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Welcome to the 31st edition of PwC’s newsletter on foreign
direct investment (“FDI”) in Ireland.
Ireland’s economic growth continues with an increase in
GDP and a reduction in unemployment (see page 8).
Ireland also continues to see strong FDI investment from
first-time and existing investors (see pages 2 & 3), with
Ireland’s strength as a hub for the technology and aviation
industries well recognised (see pages 6 & 7).
Irish – US business relations are also at an all-time high,
according to a report by the American Chamber of
Commerce (see page 5), while Ireland also continues to
maintain its number one ranking in a number of key areas
(see page 4).

Please do not hesitate to contact myself, any member of
our team, or your usual PwC Ireland contact at any
stage. We would be happy to tell you more about the
topics raised in this issue or to include any interested
parties on our mailing list.
Remember to visit our FDI website for more updates
and detailed information (http://www.pwc.ie/fdi),
including a range of recent publications.
Liam Diamond
+353 1 792 6579
+353 86 405 6965
liam.f.diamond@ie.pwc.com
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Recent FDI investment
announcements
Allergan, a leading pharmaceutical company, has
announced it will invest an additional €42 million in its
Irish operations in 2017

Looker, a big data analytics software firm, announced
the opening of a new European Headquarters in Dublin
which will lead to the creation of 50 new jobs

AlienVault, a leading provider of unified security
management solutions and crowd-sourced threat
intelligence, has opened a new office in Cork and
announced the creation of 50 new jobs

MSD, a global pharmaceutical company, has announced
the creation of 330 new jobs over the next three years and
a €280 million investment at two of its Irish
manufacturing sites in Carlow and Cork

Alter Domus, a leading provider of fund and
corporate services, has announced the creation of 60
new jobs and a second office in Cork

Mobile Technologies, a global leader in mobile device
display technologies, has announced plans to establish its
European headquarters in Drogheda, with the creation of
150 jobs

Boulder Media, the animation studio owned by
Hasbro, has announced it will be expanding its
presence in Ireland with the creation of roles in
conceptual design, 2D and 3D animation, as well as
animated CG feature film
BorgWarner, an automotive industry components
and parts supplier, has extended its production
capabilities in Tralee, which will lead to the creation of
up to 50 new jobs
Circle, the app revolutionising social payments, has
announced plans to double staff numbers in its Dublin
office, with the creation of 15 new jobs
Citrix, a multinational software company, has
announced the creation of 150 new inside sales and
technical support service jobs as part of a recent
expansion drive in Ireland
Damovo, a global technology business solutions
company, will create 30 new jobs in the areas of project
management, project co-ordinators and technical
support at its global services centre in Dublin
FundRock, a leading independent fund management
company, has announced plans to hire up to 20 people
for its new Dublin office by 2019
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Northern Trust, a leading global financial institution,
announced plans to expand their operations in Limerick
by adding up to 400 new jobs over the next five years
Pitney Bowes, a global technology company, has
announced plans to open a new operation centre in Dublin
which will lead to the creation of 100 jobs
Pressreader, a Canadian technology and media
company, has announced plans to create 65 jobs across a
range of functions in its operations in Dublin
SAP, a leading software and technology company, has
committed to the creation of 150 new roles in Ireland over
the next 18 months
Smartbox Group, a leader in the experience gift
market, has announced that it will create 100 new jobs as
part of its growth plans for its Dublin office
Tenable, a global leader in cybersecurity, has announced
plans to create 100 new jobs over the next 2 years
Takeda Pharmaceutical Company, a global
pharmaceutical company, has announced the construction
of a high value production facility at its existing Grange
Castle site in Ireland which will create 40 jobs

“Ireland is an attractive jurisdiction for
Alter Domus to further expand, Dublin
already being a popular investment
structuring destination for nonEuropean fund managers, particularly
from the US, looking for an entry point
into the European market.”
Laurent Vanderweyen – CEO, Alter Domus

“The expansion of our Dublin
Headquarters is a further endorsement
of Smartbox Group’s commitment to
Dublin and we are delighted with the
quality talent, which we can access
here in Ireland, along with leveraging
the support of the wider R&D
ecosystem.”
John Perkins – CEO, Smartbox
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Ireland by numbers!

Ireland rises to 6th most
competitive economy in the
world
On 30 May 2017, IMD released their annual World
Competitiveness Yearbook. Ireland has been ranked 6th
of the 63 countries benchmarked in this year’s yearbook,
an increase from last year’s ranking of 7th place.
IMD ranks countries under a number of subheadings,
with a view to identifying the best countries to conduct
business in. The report ranked Ireland 1st in the world
for labour productivity, the flexibility and adaptability of

its people, offering investment incentives to start-ups and
developed businesses, and attracting and retaining our
talent pool.
This report highlights Ireland’s ability to maintain its
competitiveness by supplying a workforce with a strong
skills base and offering investment opportunities to
companies seeking to set up operations in Ireland.

1st in the World for:
• investment incentives1
• labour productivity1
• flexibility and adaptability of people1
• attracting and retaining talent1
• attitude towards globalization1
• job value of investment projects2

1st in Europe for:
• workplace happiness3
• business legislation1
• attitudes and values1
• domestic economy1
• business agility1

•
•
•
•
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IMD World Competitiveness Yearbook 2017

2

IBM Global Location Trends 2016
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Indeed Workplace Enjoyment Ranking 2016
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Forbes Best Countries for Doing Business 2016

1st in Eurozone for:
• overall competitiveness1
• doing business4
• management practices1

Ireland - US business

The American Chamber of Commerce saw the launch of
their annual flagship report, ‘US-Ireland Business 2017’,
in March of this year. The report highlights four key
pillars that drive the Irish-US business relationship;
talent, diversity and inclusion, competitiveness, and
innovation.
The strong relationship between Ireland and the US is
proven by the presence of over 700 US companies in
Ireland employing over 150,000 employees and
investing a total of $343 billion in the country.
The strong relationship flows both ways with over 200
Irish companies located in the US employing almost as
many people as US companies do in Ireland.
The American Chamber of Commerce outlined just some
of the reasons why Ireland has become a popular choice
for US companies to invest:

•

Ireland is one of the fastest growing economies in
Europe with a world class reputation as a hub for
foreign direct investment

•

According to the OECD, Ireland has one of the most
educated workforces in the world

•

Irelands Government policies are pro-trade and
investment

•

Ireland’s legal framework is robust and respected
and there is a strong tradition of political stability

•

Ireland has an attractive research and development
ecosystem of proven innovation capacity

•

Ireland’s globally competitive tax regime built
around the 12.5% tax rate
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Sector Focus
Technology in Ireland
Ireland is now the second largest global exporter of
information communication technology (“ICT”) services.
Long established players in Ireland such as IBM, HP,
Intel, Microsoft and Apple have now been joined by
newer industry giants, including Facebook, Google,
Amazon, LinkedIn and eBay. Ireland is now home to 9 of
the top 10 global software companies.
Ireland’s ICT sector has become world renowned and it
continues to flourish. It has earned the reputation of
being at the heart of ICT in Europe and has
unsurprisingly become a global technology hub of
choice.

6

Reasons to choose Ireland for ICT include:
•

Ireland is the 2nd largest computer and IT services
exporter in the world

•

Global leaders in the IT sector have already
established operations in Ireland

•

Ireland has become Europe’s leading hub for
innovative games companies with EA, Zynga and
Riot Games all located here

•

The sector accounts for more than €35 billion of
exports from Ireland per annum

•

Ireland’s 12.5% tax rate and favourable 25% R&D
tax credit regime

•

The availability of talent in an English speaking
location which has the benefits of a European
timezone, and Eurozone and EU membership

The aviation industry
in Ireland
Reasons to choose Ireland for aviation include;

Ireland has provided some of the leading names in the
aviation industry, with Ryanair listed as the number one
airline by Airfinance Journal in 2016.

•

Ireland is the birthplace of the aviation finance industry,
which dates back almost 40 years to the establishment of
Guinness Peat Ireland (GPA), and is now home to 14 of
the top 15 lessors with GECAS, AerCap, SMBC and
Avolon all based here.

Ireland is home to a well-respected aviation
authority and has a supportive tax and legal
environment to incentivize the continued growth of
the industry

•

With leading airlines and lessors based in Ireland,
we have a unique level of specialist skills here to
support the industry. Further, state funding in
science has led to Ireland attracting world-class
researchers in areas such as data analytics, sensor
development and industrial internet capabilities in
algorithms

•

Ireland has an unrivalled comprehensive double tax
treaty network with over 70 countries, the majority
of which provide for zero withholding tax on
inbound lease rentals for Irish based lessors

It is estimated that 55% of the world’s commercial
aircraft fleet is managed from Ireland which represents
over $120 billion in assets. The leasing industry is
expected to double over the next 20 years with passenger
numbers climbing to over 7 billion per annum.

•

The Irish Government supports the integration of
new technologies by offering support in the form of
grants, R&D tax credits and a corporation tax rate of
12.5%

The expansion of the aviation industry as a whole in
Ireland presents opportunities in pilot training, air traffic
control services, airport growth and aircraft leasing. One
key area of opportunity within the aviation industry is
the drone sector, with Ireland quickly becoming a center
of excellence. This sector is expanding around the globe
with industries such as agriculture, construction,
emergency services, mining and surveying all embracing
the drone.

If you would like more information, please visit our
dedicated aviation finance page:

The Irish Government issued a National Aviation Policy
in August 2015 expressing their continued support for
the development of the sector. Additionally, the Irish
Aviation Authority is widely recognized as a world leader
in its field and is a model for best practice.
Ireland was also the first EU member state to ratify and
implement the Cape Town Convention and the first
international registry was set up in Ireland.

https://www.pwc.ie/industries/aviation-finance.html
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FDI news & events
NASA Global Hackathon

The Data Summit

Every year NASA holds a Space Apps Challenge
whereby teams from around the globe are given the
opportunity to tap into the agency’s database of
information collected from space missions and
satellites. Participants are challenged to think of a
solution and build it, be it for an astronomical mystery,
or something that may benefit people on Earth.

The Data Summit, which took place in Dublin’s
Convention Centre on 15 and 16 June, provides a forum to
leading Irish, European and international speakers to
debate the social, technical, ethical and cultural issues
that arise in this new digital age.

One of the events took place in Ireland’s Trinity
Biomedical Sciences Institute at the end of April. This
included 50 participants split into 8 teams, with two
winning Irish teams now qualified to compete in the
global final of the NASA Space Apps Challenge.

Workshops were offered by the Irish Data Protection
Commissioner’s office, the International Association of
Privacy Professionals and the Centre for Information
Leadership Policy.

InspireFest

FutureScope

InspireFest is an international festival which took place
in Dublin’s Bord Gáis Energy Theatre on 6 and 7 July.
The festival covered everything from art and design to
science and technology, and offered speakers from
leading companies within the tech industry.

FutureScope is a platform to foster engagement and
collaboration between Ireland’s entrepreneurial
community and innovative multinational companies. The
event took place on 31 May in Dublin’s Convention Centre
and saw leaders from the technology ecosystem come
together to share perspectives on evolving trends
providing crucial insights for developing businesses.

Economic update
Ireland’s economy has continued to expand, as is shown
by the final figures for 2016 which show strong
economic growth throughout the year. This has aided
in maintaining Ireland’s status as the fastest growing
economy in the Eurozone for five consecutive years.

8

•

GDP has seen a strong increase of 7.8% through
2016

•

Investment grew by 45.5% in 2016, substantially
higher than the 32.7% growth experienced in 2015

•

The employment rate rose by 3.3% by the end of
2016

•

Consumer spending was up 3% in 2016

Would you like to
know more?
Should any of the topics covered in this newsletter
be of particular interest to you, please do not
hesitate to contact any member of the FDI team, or
your usual PwC Ireland contact. If any of your
colleagues would like to be included on our
mailing list, please let us know.

Budget 2017
Brexit
Tax Facts 2017
Companies Act 2014
Previous issue of Investing in Ireland

Please click on our website www.pwc.ie/fdi for
additional information. Various topics of interest
for foreign investors can be found in the
publications link in the tax section, including:
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