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The Porcupine Basin and the 
Celtic Sea remain the most 
popular exploration areas 
but there has been a marked 
increase in interest in  
the Slyne Basin. 

Almost all respondents viewed 
the Petroleum and Other 
Minerals Development 
(Amendment) Bill as posing 
enormous threats to Ireland’s 
energy security and supply 
with potentially devastating 
economic consequences. 

79% of respondents 

expect petroleum prices to 
increase in the next two years. 

72% of respondents 

believe the regulatory and 
planning process needs to be 
reformed. 
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Executive summary 

We are delighted to present the results of PwC’s 2018 

Irish Oil and Gas survey which reflect the views of 57 

respondents on a wide range of topics central to the 

development of the industry in Ireland.  The survey of 

(i) petroleum exploration and production companies, 

and (ii) companies involved in the provision of 

petroleum services to the sector, focused on 

highlighting the challenges and opportunities facing 

all areas of the oil and gas industry in Ireland.  

The industry in Ireland has had mixed fortunes in the 

past year. At the beginning of 2017 it was expected 

that the number of exploration companies drilling 

wells would increase.  However, limited drilling took 

place. Despite this, there is positive news with a 

number of companies continuing to carry out work in 

assessing areas covered by the licensing options 

granted in the 2015 Licensing Round.  The recently 

completed farm-out arrangement between Providence 

Resources and the Chinese exploration company 

APEC, the investment by the Canada Pension Plan 

Investment Board in Corrib as well as other interest 

from large international players such as Total and 

Nexen, highlight the potential opportunities that still 

exist within the oil and gas industry in Ireland.  

The Corrib field entered production in late 2015 and 

enjoyed a successful year’s production in 2016. It was 

announced in July 2017 that Shell had entered into an 

agreement to sell its 45% stake at Corrib to the 

Canada Pension Plan Investment Board in a deal 

potentially worth up to $1.23bn.  The deal is expected 

to close in late 2018.  Although the Corrib field 

successfully entered production, the reported loss on  

the sale of Corrib by Shell of around €1billion further 

highlights the sentiment of our respondents with 

regard to the risk of investment in Ireland and the 

associated costs far outweighing the returns.  The 

costs of exploring in Irish waters, and Ireland’s 

reputation as a location for exploration, are key 

challenges for exploration companies with 42% and 

35%, respectively, of respondents identifying these as 

impediments to carrying on activity. 

It is clear that the reputational damage done from the 

Corrib development is no longer viewed as a very 

significant challenge as only 23% of respondents 

identified this as a key challenge to carrying on 

activities in 2018 compared to 41% in 2017.  However, 

it is clear the damage done to Ireland’s reputation still 

remains.  The acquisition by the Canada Pension Plan 

Investment Board can perhaps be seen as a positive 

sign, and a move in the right direction towards 

improving Ireland’s reputation in the oil and gas 

industry on the international stage.  

While Ireland is still regarded as a high risk location 

for exploration activities due to the lack of 

commercial discoveries, the recovery in oil prices in 

recent times and the potential returns available in 

Ireland offer hope to those incurring the significant 

costs associated with exploring here.  

Despite the lack of recent commercial discoveries, a 

strong level of industry interest still exists in the 

exploration of Irish waters and respondents generally 

felt the outlook for the industry in Ireland over 

the next few years is positive.   

There are positive signs emerging that drilling activity 

will increase significantly over the next few years.  For 

example, Providence are intending to drill multiple 

wells in their Barryroe field in 2019 while Predator Oil 

& Gas is hoping to drill in its Corrib South field in 

2020 and Europa Oil & Gas plc are aiming to drill 

their Inishkea prospect in 2019 or 2020.  Woodside 

had planned to drill in the Porcupine Basin in the 

summer of 2018 but this was subsequently deferred.  

It is hoped that they will undertake drilling in 2019. 

A number of recurring themes emerged from the 

participants in our 2018 survey: 

 Confidence in the prospects of the Irish oil and gas 

sector remains high at 63% giving a favourable 

response compared to 74% last year. 

 The expected investment over the next two years 

in Irish oil and gas is circa €500m.  

 Only 21% of respondents expected their investment 

in Irish exploration to be less than €1m over the 

next two years. 9% of those surveyed anticipated 

their investment would be greater than €100m.  

 Respondents felt that the regulatory regime in 

Ireland is too complex and not at all user friendly. 

Many suggested that the regulatory process should 

be more streamlined, and that the current regime 

could be damaging Ireland’s ability to compete by 

turning off potential investors. 

 Almost 80% respondents expect the price of oil to 

increase in the next 2 years.   

 66% of respondents noted that an oil price in the 

range of $50-$70 per barrel would be required to 

support a progressive and sustainable Irish 

petroleum industry, (compared to 78% in 2017). 
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Neither favourable/unfavourable Somewhat Unfavourable

Very unfavourable

1. Future outlook and optimism 

The survey results show a slight decrease in optimism towards the Irish oil and 

gas sector from the prior year, with 63% of respondents rating the outlook for 

the Irish oil and gas sector over the next 2 years as extremely favourable or fairly 

favourable.  This is a decrease on the 2017 survey, where almost three in four 

(74%) of those interviewed rated the outlook as extremely favourable or fairly 

favourable.  While decreasing slightly, 2018 and 2017 both show a strong 

majority of respondents indicating a favourable outlook for the industry 

in Ireland. 

How would you rate the overall outlook for the Irish oil and gas sector for 
the next two years? (A3)  

 

 Similar to the industry outlook, respondents showed an encouraging level of 

optimism in relation to the level of petroleum reserves yet to be discovered in 

Ireland.  Notably, over half of respondents indicated that their level of optimism 

was high or very high with regard to the level of petroleum to be discovered in 

Ireland (51%).  This is a slight decrease from the corresponding figure of 54% 

in 2017.  However, it is also the case that 11% of those surveyed declared a low or 

very low level of optimism.  This is in line with the prior period when 11% of 

respondents expressed a similar view. 

What is your level of optimism in relation to how much petroleum is yet 
to be discovered in Ireland? (A5) 
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2. Economic expectations and activity levels 

Last year, our survey results suggested 

that companies were no longer 

deferring or avoiding Irish exploration 

activities and instead 44% stated that 

they aim to continue with Irish 

exploration activities in light of the 

slight upturn in oil prices.  This year, 

survey respondents were even more 

positive with 49% of respondents 

stating that they plan to continue with 

Irish exploration (28%) or increase 

their activity levels in Ireland (21%).  

The level of respondents intending to 

increase their activity level is an 

encouraging sign. In addition, there 

was a drop of 24% from respondents 

outlining their intention to defer any 

expenditure to the latest possible date 

or to significantly curtail any non-

obligatory exploration investment, with 

only 8% signalling this as their plan in 

2018 compared to 32% in 2017.  

Furthermore, in 2018, no respondents 

answered with the intention to exit 

Irish exploration activities, compared 

to 4% in 2017. 

Based on the current price of oil and gas, which of the following actions are you considering? (B2) 
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With regard to the level of investment expected, it 

was noted that the level of respondents not planning 

any investment in Irish petroleum exploration over 

the next 2 years has increased slightly, from 14% in 

2017 to 16% in 2018.  While this figure has 

increased it is still showing a significant 

improvement from 2016 when 29% of respondents 

conveyed this as their intention.  While this may in 

part reflect the profile of the respondents, it is also 

possible that it was influenced by the depression in 

oil prices during 2017.  

Similarly, the number of respondents expecting to 

invest in Ireland has decreased slightly.  The 

expected level of investment in the €10m to €100m 

level bracket has decreased relative to the responses 

provided in the 2017 survey, with 29% of respondents 

stating that they are considering investing between 

€10m and €100m (2017: 33%).  However, a number 

of respondents this year said their expected level of 

investment is over €100m (9%).   

The numbers expecting to make smaller investments 

has risen slightly, with 37% planning investment of 

less than €5m, compared to 33% in this bracket in 

2017.  Overall, 61% of respondents expect to make 

some level of investment in exploration activities in 

the next 2 years compared to 52% in 2017.  Despite 

the fact that the number of respondents expecting to 

invest has fallen slightly, those who do intend to 

invest, are anticipating greater levels of investment 

in terms of value.  This is a positive sign for the 

industry with a slight increase in the overall value 

of investment expected.  

These findings may have a positive impact on the 

long-term development of the industry in Ireland 

as one of the key drivers of success is the existence 

or otherwise of commercial discoveries.  With an 

increase in planned investment value expected, 

the likelihood of making a successful commercial 

discovery may be increased accordingly. 

What is your expected level of investment in petroleum 
exploration in Ireland over the next 2 years? (B9) 
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When asked about their plans for managing their 

Irish petroleum assets over the next two years, 

37% of respondents said that their intentions 

include entering into farm-out arrangements, 

compared to 40% in 2017. 25% of the group stated 

that they intended to commence a drilling 

programme (down from 36% in 2017).  For 2018, 

it is noted that 5% of respondents have plans to 

start seismic work, a marked decrease on 2017 

(24%).  However, only 11% of those surveyed 

stated they had no work planned in Ireland 

(2017: 16%).    

 

 

 

What are your plans for managing your Irish petroleum assets over the next two years? (B7) 

 

 

We looked at farm-out arrangements in some 

further detail.  The results indicate that 38% of 

respondents mentioned that it is very difficult or 

reasonably difficult to find partners to farm-in to 

Irish assets (up from 10% in 2017), while another 

27% agreed that, while it is a challenge, it is 

attainable (down from 43% in 2017). 2% of our 

respondents said that they did not find it difficult 

at all to find a partner compared to 10% in 2017. 

 

What has been your experience of finding partners to farm-in to Irish assets? (B10) 
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The lack of commercial discoveries in 

Ireland was seen as one of the biggest 

challenges to successfully finding  

farm-in partners for Irish with 35% 

of survey participants expressing this 

sentiment in 2018, although the 

percentage identifying it as a major 

challenge is declining year on year. 

A further 35% saw the availability of 

more attractive opportunities available 

in other countries as being the reason 

for the difficulties in finding farm-in 

partners.  These factors echo the 

sentiments expressed elsewhere in the 

survey that Ireland is still regarded as a 

high risk location.  A “good news story” 

would probably have a dramatic impact 

on the oil and gas industry in Ireland.  

The other key factors noted in the 

survey included the cost of exploring in 

Irish waters (18%), the difficulty in 

raising finance (12%), the price of oil 

and gas (11%), and the complexity of the 

planning and regulatory regime (8%).  

Finally, the issue of the reputational 

damage caused by the Corrib was raised 

by 12% of those surveyed.  It is clear 

that the damage done to Ireland’s 

reputation by the Corrib remains a 

challenge, however, it is becoming less 

of an issues as time passes. 

If you found it difficult or challenging to find farm-in partners, why do you think this was? (B11) 
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3. Key challenges encountered in undertaking activities 
in the Irish oil and gas / petroleum industry  

Consistent with responses in prior years, a number of 

significant hurdles were identified as factors which 

must be addressed in order for the oil and gas industry 

in Ireland to successfully develop. 

When asked about the challenges faced in undertaking 

petroleum activities in Ireland, 46% of respondents 

felt that the regulatory regime in Ireland is a key 

challenge in undertaking activities which needs to be 

overcome. 42% of respondents noted Irelands’ 

reputation as a location for exploration as a key 

challenge while 35% of respondents believe the cost of 

exploring Irish waters compared to the petroleum 

price received is challenging.  

Ireland’s planning regime was the next most significant 

challenge with 32% of respondents noting this. 23% of 

respondents view the impacts of Corrib as a key 

challenge. Local infrastructural support and the 

availability of local services was regarded as a challenge 

by 19% of those asked. Irish waters are still relatively 

underexplored, and until further ongoing exploration 

takes place, it will be difficult to support a sustainable 

services industry here.  Only 14% of respondents noted 

competing with other projects for investment as a key 

challenge, compared to all respondents noting this as a 

challenge in 2017.  Access to funding was noted by 12% 

of respondents as a key challenge which is also down 

from 89% in 2017.   

Despite the significant decreases in these challenges 

when compared with 2017, it is still the case that the 

sentiments around the regulatory regime, Ireland’s 

reputation and the cost of exploring Irish water are still 

significant and worrying factors.    

Other issues identified include the taxation system, the 

availability of acreage and licensing opportunities, and 

the availability of quality seismic data as well as the 

availability of drilling rigs.  Respondents were allowed to 

choose multiple responses with regard to the key 

challenges they face, so it is likely that those in the 

industry are not facing these challenges in isolation, but 

rather are tackling various challenges simultaneously. 

 

What are the key challenges encountered in undertaking your activities in oil and gas in Ireland? (A5) 
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When asked about the three most important 

things the Irish Government could do to 

encourage further exploration, it is clearly 

evident that streamlining the regulatory and 

planning process was seen as the most 

important measure.  This can be seen with 

72% of respondents expressing this view. 

Promoting the benefits of Irish oil and gas 

exploration to Irish communities was also 

identified by a majority of respondents with 

51% identifying this as a key step in 

encouraging further exploration of Irish 

waters.  The promotion of the Irish oil and gas 

story to international players was felt by 

46% of respondents as playing an important 

role, up from 26% in 2017, in addition to 

32% noting that the Government should 

contribute to infrastructural improvements to 

encourage exploration here, up from 4% in 

2017. 30% of respondents noted that the 

Government should maintain or enhance the 

existing fiscal terms, which is down from 

85% in 2017. 

What are the three most important things the Irish Government can do to encourage further exploration  
in Irish waters? (A10) 
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4. Oil prices 

As noted earlier in the survey, many 

respondents viewed the price of oil and 

gas as one of the key challenges 

encountered in undertaking activities in 

oil and gas in Ireland.  As Ireland is high 

risk location for exploration, there is a 

need for higher prices to make the risk 

worthwhile for the potential returns.  

The survey sought to obtain more detail 

on what impact the fluctuations in the 

price of oil may have on the industry, in 

terms of activity levels and the ability to 

raise finance. 

 

In taking a decision on whether to explore for 

petroleum in Irish waters, companies must weigh 

the costs against the expected returns.  Given the 

costs and risks associated with exploration in 

Ireland, strong oil prices are needed to ensure 

there is a sufficient potential return to exploring 

in Ireland.  With this in mind, participants were 

asked for their view on the minimum price 

necessary to support a progressive and 

sustainable Irish petroleum industry. 66% 

(2017: 78%) said a price in the range of $50-$70 

per barrel would be required, of which 16% 

(2017: 43%) said a range of $50-$60 and 50% 

(2017: 35%) said $60-$70.  Only 5% said a price 

of less than $50 would be necessary, which is a 

decrease of 13% in the 2017 price expectations.  

The results are very surprising as an oil price of 

less than $50 per barrel is generally perceived as 

being very bad news for the industry.  At the time 

of writing, oil prices are generally in the range of 

$70-$75 per barrel, so this shows that even a 

small decline in prices could hamper the 

development of the industry.  With that in mind, 

as noted above, respondents were optimistic with 

regard to continuing and / or increasing activity 

levels based on the current oil price.  This 

sentiment is in line with economists view in the 

2017 survey that the decline in oil prices would 

be over within the next two years.  A year on, 

there appears to be a recovery in prices with the 

price range per barrel having increased in 2018.  

The average price deemed necessary to sustain 

the industry in Ireland has increased since last 

year and is higher than other locations.  This 

increase can be linked to the level of optimism in 

Ireland with regards to respondents’ future 

outlook for the industry. 

What minimum level of petroleum price do you believe is necessary 
to have a progressive and sustainable Irish petroleum industry? (B1) 
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However, respondents were generally optimistic that the worst of the decline in 

oil prices is over, with only 5% (2017: 10%) expecting prices to fall further over 

the next two years. 16% (2017: 36%) felt that prices would remain around 

current levels.  Over half expect that an increase in prices is on the cards, with 

34% expecting an increase of less than 10% in petroleum price, 41% expect an 

increase between 10% and 30% and 5% expecting an increase of more than 30%. 

Do you expect petroleum prices to increase or decrease in the next 
two years? (B4) 

 

 

 

 

 When asked what the likely drivers of oil and gas prices in the coming years would be, 

49% (39%) identified the level of demand / level of supply as a key driver. 

44% (2017: 39%) identified agreements at OPEC and other international bodies as a key 

driver, with the same amount identifying levels of supply and demand.  These factors are 

obviously interlinked, and international agreements to restrict supply will play a key role 

in managing prices. 

International conflicts was stated to be a key driver by 39% (2017: 13%).  The increase is 

perhaps reflective of recent turbulence in the global political system.  

Global economic growth was identified by 37% (2017: 22%) as a key driver.  As the global 

economy grows so should demand for oil and gas, which should boost prices. 

33% (2017: 35%) of respondents identified shale oil levels as a key driver.  The relatively 

easy availability of shale oil in the US and other locations was a key factor behind the 

decline in prices in recent years, so it makes sense that it will also influence any increase.  

The cost of exploring in offshore locations such as Ireland’s waters is also likely to be 

significantly higher than those of shale. 

What are likely to be the key drivers of oil and gas prices in the coming years? (B5) 
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5. Irish licensing regime 

Participants were asked for their views of 

the licensing process in Ireland. 

The South and North Porcupine Basin were 

the most popular choices of location with 

42% and 30% of respondents expressing an 

interest.  This is a significant decrease on 

last year when 52% of those surveyed were 

interested in each of these areas.  The 

North Celtic Sea’s popularity dipped from 

36% in 2017 to only 19% in 2018. There has 

been a shift in focus and an increased 

interest expressed in the basins other than 

the Porcupine Basin and the Celtic Sea.  

For example, the next highest vote was 

the Slyne Basin at 25%, with its popularity 

increasing by 21% on last year’s figure of 

4%.  The Hatton Basin, while seeing some 

consideration this year in comparison to 

0% in 2017, still continues to be the least 

favourable basin with only 2% of 

respondents likely to consider this basin in 

future licensing rounds. 

 What basins in particular would you consider during the licensing round? (B15) 
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Respondents were asked their views on the frequency of 

future licensing rounds.  Just under half of respondents 

(49%) felt that licensing rounds should take place every two 

years, which is in line with the 2017 response (48%), with 

only 2% of respondents of the opinion that licensing rounds 

should be as frequent as every year.  26% of respondents 

said that the rounds should take place every five years which 

is nearly twice the percentage of respondents who had the 

same view in 2017 (14%).  21% said that the process should 

be ongoing, a decrease of 3% in comparison to 2017 

responses (24%). 

 

 

 

 

 In your view, how often should licensing rounds take place? (B14) 

 

Respondents were generally satisfied with their experiences 

with the licensing authorities, with 46% feeling their 

experience was good or excellent, an increase from 38% in 

2017.  Only 14% (2017: 15%) rated their experiences as poor 

or very poor. 

 

 

 

 What has been your experience of the Irish licensing authorities? (B17) 
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6. Service companies 

Service companies expect their turnover 

from Irish activities over the next two 

years to increase slightly.  In comparison 

to 2017, we see another small increase in 

those with an expected turnover of 

greater than nil with 3% even stating that 

they are anticipating an expected 

turnover of €70-€100m.  It is good to see 

that the percentage of respondents 

anticipating no turnover is below 2016 

levels. Service companies who are not yet 

active in Irish waters noted the following 

as the key factors that would have a 

bearing on them becoming active in 

Ireland: 

 Improving the administration of 

relevant contracts tax (RCT), including 

making it easier to get refunds 

 The absence of exploration companies 

such as the International Oil 

Companies (IOC's) and National Oil 

Companies (NOC's)  

 Availability of better seismic data 

 Mining 

It is clear that in order for service 

companies to become established in 

Ireland there is a need for exploration 

companies to become very active in 

Irish waters.  

 
 

What is your expected level of turnover from work in Irish waters 
over the next 2 years? (C1) 
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Service companies were also asked to compare how the provision of 

petroleum services in Irish waters compares with other territories in regard to 

the cost for delivery of the service.  Nearly one third (29%) of respondents 

regarded Ireland as somewhat unfavourable in terms of cost.  This represents 

an improvement on 2017 sentiment when 50% of respondents had an 

unfavourable view of Ireland in comparison to other territories when it came 

to cost base.  

It was promising to note that no respondents viewed Ireland as very 

unfavourable in terms of cost which is consistent with 2017 results.  However, 

in 2018, only 4% of respondents viewed Ireland as extremely favourable or 

fairly favourable when comparing the cost of delivery to other territories.  This 

compares to 20% of respondents in 2017, a significant fall in positive 

sentiment.  Overall, this is an area which requires further investigation going 

forward as it is important to ensure that the Irish industry is regarded as cost 

competitive. 

How does providing petroleum services in Irish waters compare to other 
territories in terms of the cost base for delivering those services? (C2) 

 

 36% of petroleum service companies surveyed rate Ireland as a ‘good’ or ‘very good’ 

place to do business with 36% of respondents of the view that Ireland is neither a 

good nor a bad place to conduct business.  This is a significant decrease compared 

with 2017 where the rate was 60% of respondents seeing Ireland as a ‘very good’ or 

‘good’ place to do business and a mere 10% viewing it as neither good nor bad.  A 

good reputation will be essential for Ireland as it seeks to compete with other 

exploration locations, as it helps ensure the availability of service companies to assist 

in the exploration process.  

0% of those surveyed found Ireland a very unsatisfactory location to operate in which 

compares with 10% in 2017.  However, 4% viewed Ireland as an unsatisfactory 

location in 2018 which compares to 0% in 2017.  This may be down to the subjective 

interpretation of respondents with regard to the meaning of the terms ‘unsatisfactory’ 

and ‘very unsatisfactory’.  However, this is also an area which warrants investigation 

to determine why there has been a decrease in those rating Ireland favourably as a 

location for doing business. 

If you have previously performed work in Irish waters, how would you rate 
Ireland as a location for doing business? (C3) 
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7. Port location likely to benefit 

When asked about the port location most 

likely to benefit from Irish exploration 

investment and / or a petroleum 

discovery, the Port of Cork was deemed 

by respondents to be the most likely 

location to benefit with 24% of the vote.  

This was followed by the Shannon Foynes 

Port with 21% of respondents considering 

this port most likely to benefit, a fall of 

19% since 2017.  Dublin and Waterford 

were not selected by any of those 

surveyed once again this year as port 

locations most likely to benefit.  

Interestingly, Galway Harbour received 

10% of the vote in comparison to 0% 

in 2017. 

 What port location is most likely to benefit from Irish exploration investment and/or a petroleum discovery? (C4) 
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8. Effect of macroenvironment changes 

With the potential introduction of the Petroleum 

and Other Minerals Development (Amendment) 

Bill (a piece of legislation which if passed would 

forbid offshore drilling for petroleum in Ireland) 

a possible reality for Ireland in the near future, 

89% of respondents feel that this legislation will 

cause significant damage to Ireland’s reputation as 

a location for oil and gas exploration 

internationally with only 11% believing it will cause 

slight damage only.  There is a strong sentiment 

that, rather than tackling climate change, the bill 

will instead reduce energy security and supply and 

ultimately have a negative economic impact for 

Ireland.  This is an issue as it may further 

compound Ireland’s struggling reputation as a 

favourable location to do business especially when 

compared to other territories.  If the legislation 

were to be introduced and withdrawn after 2 to 3 

years, 82% of respondents still believe the 

legislation would have significant damage on 

Ireland’s reputation, 16% believe it would cause 

slight damage and only 2% of respondents believe 

it would have no impact. 

Q. As you may be aware, legislation ("The Petroleum and Other 
Minerals Development (Amendment) Climate Emergency 
Measures Bill 2018") is currently being considered which, if 
enacted, would mean Ireland would cease to issue new 
licences to companies to drill for oil and gas offshore.   
In your view, what impact (if any) do you expect the 
introduction of this legislation will have on Ireland's reputation 
as a location for oil and gas exploration internationally? 

 Q. In the event that this legislation was 
introduced and subsequently withdrawn 
(within 2-3 years), what impact would this 
have on Ireland's reputation as a location 
for oil and gas exploration? 
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  Respondents were also asked to what extent they felt 

the global political environment (e.g. Brexit, US politics, 

tensions involving Russia, Syria and elsewhere) could 

impact on oil prices and the industry in Ireland. 81% of 

respondents felt the global political environment could 

have a major or significant impact while 16% felt it 

would have a slight impact only.  The remaining 4% of 

respondents did not know what impact the events would 

have.  There was a lot of volatility in the markets due to 

key political events which were taking place at the time 

of writing, which likely had an impact on the thoughts 

and opinions of respondents.  This is reflective of the 

vulnerability of the market to the actions of these global 

players particularly with regard to price.  President 

Trump believes that oil prices are too high and is 

pursuing a policy of attempting to lower prices globally.  

Based on the results, it would appear that Ireland’s 

petroleum industry is vulnerable to the global political 

environment and small changes in this environment 

could have a major impact on the industry here.  It is 

likely that these global players have greater power to 

determine industry operations such as price, demand, 

supply.  In addition, Ireland is a small economy that is 

not well established from the perspective of petroleum 

history and it is high risk, thus making other locations 

appear safer and more attractive in turbulent times.  

There is also a rising dependence in the European oil 

and gas industry on imports from Russia and Africa.  

In addition, Brexit will act to impact Ireland’s energy 

supplies, with a staggering three-quarters of our gas 

being delivered from Scotland via the interconnectors.  

As Ireland is already struggling with regard to price 

and the cost of delivery in comparison to international 

territories, any small movement in price could be 

hugely detrimental to the industry in Ireland.  

 Q. To what extent do you think the global 
political environment (e.g. Brexit, US 
politics, tensions involving Russia, Syria 
and elsewhere) could impact on oil prices 
and the industry in Ireland? 
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Survey methodology 

The survey was carried out in summer 2018 among 

Irish and international oil and gas exploration and 

production companies, as well as services 

companies to the petroleum industry. Participants 

included those with current interests in Irish waters 

and those with no current interests.  In total, there 

were 57 respondents, which comprised of Irish 

headquartered and foreign headquartered groups.  

The survey was completed, in some cases, by chief 

executive officers or chief financial officers while, 

in other cases, it was completed by exploration 

managers or technical directors. 

67% of those surveyed are involved in petroleum 

exploration and /or production activities, and 

33% provide petroleum services.  

Approximately 47% of respondents to our survey 

have been active in Ireland for over 10 years.  

Approximately 12% of respondents have been active 

in Ireland for between 3-5 years and 14% have been 

active between 5 and 10 years.  Please see graph for 

further details as to the break-down of the length of 

time that the respondents have been active in 

Ireland. 

 Main area of respondents’ business (A1) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Duration of business activity in Ireland? (A2) 
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