
and highlights our latest related webcasts and other 
materials (page 5).

In addition, this issue also looks at Irish-Asian 
business relations which have continued to grow 
(page 6). Ireland also maintains its number one 
ranking in a number of key areas (see page 7). 

Please do not hesitate to contact myself, any 
member of our team, or your usual PwC Ireland 
contact at any stage. We would be happy to tell 
you more about the topics raised in this issue or to 
include any interested parties on our mailing list.

Remember to visit our FDI website for more 
updates and detailed information
(http://www.pwc.ie/fdi), including a range
of recent publications.

Welcome to the October 2020 edition of PwC’s 
newsletter on foreign direct investment (“FDI”) in 
Ireland.

Notwithstanding the challenging international 
economic environment with Covid-19, a number 
of Irish jobs and investment announcements over 
the last few months reflect continued confidence in 
Ireland (see page 2). 

Budget 2021 was announced on 13 October, 
showing Ireland’s commitment to the 12.5% 
corporate tax rate, ongoing implementation of 
previously indicated EU/OECD tax measures, and 
new incentives planned for the digital gaming sector 
(page 4).

This issue summarises Ireland’s initiatives designed 
to assist businesses affected by the Covid-19 crisis 

Liam Diamond 
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Recent FDI investment 
announcements

Amazon, has announced the creation of another 
1,000 permanent jobs across its sites in Cork and 
Dublin, bringing their total permanent workforce in 
Ireland to 5,000 people over the next two years. The 
roles range from software development engineers 
to mechanical and electrical engineers, solutions 
architects, and technical and non-technical 
programme managers and account managers. They 
also announced the investment in a 170,000 square 
foot campus in Dublin for its cloud computing 
workforce that will open in 2022. 

Bath Fitter Inc, a North American bathroom 
refurbishment company, has chosen East Link 
Business Park in Limerick as the location for their 
first facility to be located outside of North America. 
New positions will be available in the areas of 
installation, sales and marketing. 

Edwards, a world leader in the supply of vacuum 
and abatement technology, has established a new 
Service Technology Centre (STC) in Dublin and is 
expected to employ up to 120 people across the 
areas of technology, investment and support.

Eliatra, an IT Services and Solutions company, 
which was founded in 2020 and specializes in big 
data, cloud services and security, has decided to 
open its new Product Development and European 
HQ in Sligo which will employ 15 people over the 
next three years.

George Jon Inc, a leading technology platform and 
consulting platform, announced it will open its first 
international office in Dublin creating 20 jobs in the 
technology sector over the next three years. 

Gilead Sciences Inc, a biopharmaceutical company 
headquartered in California and specializing in 
medicine for patients suffering from life-threatening 
disease, has announced the creation of 140 new 
jobs in the areas of clinical development, supply 
chain, finance, human resources and legal. The 
company announced the opening of a second office 
in Dublin in addition to its already existing office in 
Cork. The company has over 20 years of experience 
in Ireland and has invested more than €225m. 

Globalization Partners, has chosen Galway as a 
base for its European Headquarters. The company 
will hire 25 technology jobs immediately and will 
create up to 100 new technology jobs over the next 
three years. 

Greenfield Global Inc, a global leader in the 
production of ethanol, high purity specialty alcohols 
and solvents, has announced a new 3,800 square 
metre facility in Portlaoise. The facility will act as its 
European Headquarters and will be its first facility 
outside of North America. It will create 75 new jobs 
over the next 5 years.

Hellios, a global technology company that provides 
end-to-end software development services to 
help businesses transform for the digital era, will 
create 24 new developer roles in its new Software 
Development centre in Dublin. 

MeiraGTx, a clinical-stage gene therapy company, 
has invested in its Shannon plasmid production 
facility to further its large-scale capacity for 
clinical and commercial supply of its gene therapy 
candidates. The facility is currently 8,300 square 
metre split between two separate buildings.  

Merck & Co. Inc. (MSD), an American multinational 
pharmaceutical company and one of the largest 
pharmaceutical companies in the world, has 
acquired a new biologics facility in Dunboyne Co. 
Meath from Takeda. This expands their current 
portfolio of facilities in Ireland located in Cork, 
Carlow, Tipperary, Swords and Leopardstown. The 
facility will add 200 employees to its existing 2,500 
workforce in Ireland. 

Moz, a provider of search engine optimisation 
(SEO) tools to allow clients to improve their 
marketing efforts, will create 10 new jobs with the 
establishment of a Customer Success team in Cork 
to support its expansion into the European market. 

MTech Mobility, a global leader in comprehensive 
lifecycle and repair services for devices of any kind, 
has chosen Ireland as the location to expand their 
global reach into Europe. The company has leased 
a 1400 square metre facility in Wexford. 

Munich Re Automation Solutions, has announced 
60 new jobs with its plans to invest €16m in its 
innovative R&D programme, “Horizon”.  Munich Re 
is a world leading provider of reinsurance, primary 
insurance and insurance-related risk solutions 
globally and has operated successfully in Ireland for 
many years.
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National Technologies (NTI), a company which 
provides fibre optic and data centre installation 
services, has opened a new EMEA Headquarters 
and its first international operations outside the 
US in Park West in Dublin, creating 52 high-quality 
roles.

Nulia, a developer of a business intelligence 
platform intended to develop deep and sustained 
cloud adoption and usage technologies, has chosen 
Dublin as its new EMEA Headquarters with plans 
to employ over 40 people in the areas of sales, 
customer success, software engineering, data 
science and operations.
 
ProSearch, will create 45 new positions over the 
next 3 years in IT, data center operations, data 
privacy, and security by expanding its office in 
Dublin. ProSearch provides discovery solutions to 
corporate legal departments and law firms.
 
Regeneron Pharmaceuticals Inc., a leading 
biotechnology company, announced 400 new 
jobs in their 64,000 square-metre Limerick facility, 
bringing the total headcount to over 1,400. The 
new jobs will support the production of their life-
changing medicines.

Simple But Needed (SBN), a safety compliance 
software provider, will open its new European 
headquarters in Kildare employing 20 people over 
3 years in the areas of sales, product support, 
customer success and engineering sales personnel.
 
SMS Plc, a company specialising in the installation 
and management of smart meters and carbon 
reduction assets, following its recent acquisition 
of Solo Energy has announced 20 new software 
development and project management roles with its 
expansion to Cork. 

Traco Power Solutions, a supplier of electronic 
power supplies, has announced the expansion of its 
Wexford facility after celebrating its 30th anniversary 
last year. The Wexford facility is the Group’s only 
R&D site in the world. 

Triggerfish, an animation studio founded in 1996, 
has announced it will establish its first international 
studio in Galway, creating 60 jobs over the next 
three years. 

UPMC, a leading integrated healthcare provider and 
insurer, has opened a Global Technology Operations 
Centre in Kildare leading to the creation of 60 jobs. 
This supports their plans of International Expansion. 
The company currently employs more than 475 
people in Ireland. 

Recent FDI investment 
announcements

“Amazon has been investing and growing in 
Ireland for over 15 years, and today, we are 
reaffirming and increasing that commitment 
with the creation of these highly skilled 
roles.” 

Mike Beary, Country Manager at AWS 
Ireland

“Gilead has a long record of operating in 
Ireland and our teams here have played 
a critical role in ensuring that patients in 
Europe and other parts of the world outside 
of the United States have access to our 
medicines. With this additional investment, 
we are looking forward to continuing this 
important work and growing our presence 
here in Ireland.” 

David Cadogan, Vice President, 
Manufacturing Operations and General 
Manager at Gilead Sciences Ireland 

“
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Budget 2021 highlights 

1. Corporation Tax rate remains at 12.5%

2. Two year extension of the 6.25% Knowledge Development Box to 31/12/2022

3. Development of a digital gaming sector tax credit 

4. The Accelerated Capital Allowance scheme for Energy Efficient Equipment is being extended for 
three years to 31/12/2023 

5. Temporary Reduction of VAT for Tourism and Hospitality items from 13.5% to 9%

6. No income tax/payroll tax increases

7. Further wide-ranging supports for Covid-19 impacted businesses

Budget 2021 was delivered on 13 October against the backdrop of the global pandemic, international 
economic challenges and ongoing tax reform measures. 

The Minister reiterated that Ireland’s competitive 12.5% corporation tax rate will remain unchanged. The 
certainty of rate and regime are recognised as important factors in promoting continued investment in 
Ireland and to ensure the Irish tax system remains competitive and legitimate.

At a time when innovation is essential, Minister Donohoe also announced the development of a digital 
gaming sector tax credit with a view to supporting qualifying activity from January 2022 onwards and 
extended the 6.25% Knowledge Development Box for a further two years (to the end of 2022) to optimise 
Ireland’s attractiveness as a place to do business. 

An updated Corporation Tax Roadmap will be published in the coming weeks which will outline additional 
areas of change proposed to Ireland’s international tax regime, including interest limitation rules and 
reverse anti-hybrid rules which are expected to be brought in with effect from 1 January 2022. In addition, 
it is hoped that the Roadmap will address the calls for a consultation process around Ireland moving to a 
territorial tax regime and the introduction of a participation exemption for dividends. 

Ultimately, the focus of Budget 2021 was to safeguard the economy during a time of a global pandemic and 
to ensure the sustainability of the public finances while continuing to ensure Ireland has a competitive tax 
regime which is legitimate, transparent and sustainable.

Budget 2021 

Additional useful information on Budget 2021 can be found on our Budget webpage. 
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We would like to share with you the latest initiatives 
and supports introduced by the Irish government to 
assist businesses affected by the COVID-19 crisis. 
We redirect you to Issue 43 where we introduced 
an in-depth analysis of Covid-19 supports available 
to organisations.  Also included below are details 
of / links to the latest PwC Ireland publications and 
webcasts which focus on helping organisations 
respond to the crisis.

Webcast Series 

Our most recent webcast focused on the July 
Stimulus package in which our Managing Partner, 
Feargal O’Rourke hosted a webcast with the 
Minister for Finance Paschal Donohoe TD where 
they discussed the general political landscape at 
home and abroad, the impact of Covid-19 on the 
Irish economy and details of the July Stimulus 
package. 

You can also listen to the full COVID-19 webcast 
series to date. 

COVID-19 Updates 

Other Insights

Further details on other Irish government supports 
are also available on our website. An overview of 
the range of support measures that have been 
introduced in other countries is also available on 
our global website.

Further information on the impact of 
COVID-19 on industry specific sectors is 
available in the articles below:

• Corporate Banking 

• Insurance Industry

• Real Estate & Financial Reporting

• Impairment calculations 
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In the ten-year period between 2007 and 2017, 
Ireland’s two-way trade with the Asia Pacific region 
more than doubled from €29 billion to €62 billion. 
Ireland’s established position as a hub for global trade 
along with IDA Ireland’s long-term commitment to 
attract investment from the dynamic and emerging 
markets in the region, suggests that the economic 
and cultural relationship between the two territories 
will continue to grow.

Chinese investment into Ireland rose by 56 percent to 
€130.5 million in the past year with many companies 
in financial services, life sciences and technology 
sectors setting up locations in Ireland as a gateway to 
European markets. 

For example, WuXi Biologics chose Ireland to set 
up its first manufacturing facility outside mainland 
China, and with a €325 million investment it is also 
the company’s largest single investment outside of 
mainland China and the largest single-use biologics 
manufacturing plant in the world. WuXi is now one of 
25 Chinese companies operating in Ireland, including 
Huawei, Legend Biotech, Bank of China and ICBC.

Ireland’s approach to attract Asian Investment is 
adapted to individual Asian cultures. Now, alongside 
China, there are more than 35 Indian companies 
currently located in Ireland, 80 Japanese companies 
as well as further investments from the Republic of 
Korea and other APAC countries.

Ireland’s infrastructure and culture, education system, 
the location and connectivity, tourism and strong 
family values similar to many Asian cultures are the 
factors that will allow Ireland’s growth as an FDI 
destination for Asian investment to continue over the 
coming years.

Asian Investment in 
Ireland   

• 400,000 people employed in the 
multinational sector in Ireland

• Ireland has the youngest population 
in the EU with one third under 25 and 
almost half under 34

• Ireland produces the most highly 
employable graduates in the world

• Access to the EU Single Market of 500 
million people

• Ireland is a committed member of 
the European Union and an Eurozone 
country

• Ireland ranked third globally for business 
efficiency

• Ireland is ranked the seventh most 
competitive country in the world on the 
IMD Competitiveness Index

• By 2040, the APAC region could account 
for more than half of global GDP and 
about 40 percent of global consumption 
(McKinsey 2019)
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Leading the way 

• Government investment incentives1

• Attitudes towards globalization1

• Attracting and retaining talents1

• Image abroad and branding1

• Business attitudes and values1

• Flexibility and adaptability1

• City with the highest economic potential (Dublin)3

• Business friendliness (Dublin)3

• FDI and technology transfer4

• Real GDP Growth1

• FDI Global City of the Future (Dublin)3

• Jobs created from foreign direct investment 
relative to population size2

• Relationship of pay to productivity4

• Attracting talented people from abroad4

• Quality of life8

• Overall business productivity and efficiency1

• The agility of companies1

• Paying business taxes7

• Science, technology, engineering, and 
mathematics (‘STEM’) graduates5

• SMEs selling online, e-commerce turnover, 
cross-border SMEs online and open data5

• Life sciences (Dublin)6

• High value exports4

1st
 in the world for:

1st
 in the Eurozone for:

1st
 in Europe for:

1 IMD World Competitiveness yearbook 2019
2 IBM Global Trends 2019
3 Global Cities of the Future 2018/19 – FDI Intelligence
4 The Global Talent Competitiveness Index 2019
5 The Digital Economy and Society Index (“DESI”) Report 2018
6 The world’s most competitive cities report 2018
7 PwC/World Bank Group “Paying Taxes” Report 2020 
8 Human Development Index Ranking 2019

Economic Updates
• 63% of Irish business reported they are trading at normal 

capacity during Covid 

• Ireland has secured almost 25% of Brexit relocations to date

• GDP for the first quarter of 2020 increased by 1.2% 

• GDP is projected to fall by -2.5%in 2020 due to Covid -19 
and to grow again in 2021 by 1.4%

• The impact of COVID-19 on GDP is less than previously 
expected, mainly due to the resilience of Multinational 
Company (MNC)-dominated exports

7



Should any of the topics covered in this newsletter be  
of particular interest to you, please do not hesitate to 
contact any member of the FDI team, or your usual PwC 
Ireland contact. If any of your colleagues would like to be 
included on our mailing list, please let us know.

Please click on our website for additional information.  
Various topics of interest for foreign investors can be 
found in the publications link in the tax section, including: 

Budget 2021

Brexit

CEO Survey

Previous issue of Investing in Ireland

Tax Facts 2020

Would you like  
to know more?
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