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Introduction
Welcome to our new Financial Crime Quarterly Update, which 

outlines all of the latest news and regulatory changes within the 

world of Financial Crime. 

Q2 saw the commencement of the new Criminal Justice (Money 

Laundering and Terrorist Financing) Amendment Act 2021,  

which amends the Criminal Justice Act 2010 and transposes the 

5th AML Directive into Irish Law. The Central Bank of Ireland 

have also released updated Guidelines to reflect the changes 

brought about by the 2021 Amendment Act. 

There was also a lot of Financial Crime activity at a European 

level in Q2, including an overview from the ECB of trends in the 

prudential supervision of ML/TF risks, as well as early insights 

from the European Commissioner, Mairead McGuinness on the 

new EU AML Action plan. 

We hope you enjoy reading this newsletter, which contains 

further details on the issues outlined above, and more!

Sinead Ovenden 
Partner, FS Risk and Regulation
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Criminal Justice (Money Laundering & Terrorist Financing) 
Amendment Act 2021

4

The Criminal Justice (Money Laundering and Terrorist Financing) (Amendment) Act 2021, which transposes most 
elements of the 5th AML Directive, was signed into Irish law by the President in March 2021. The 2021 Act 
expands the scope of those considered "designated persons" under the law, most notably Virtual Asset Service 
Providers (“VASP”) now come under the scope of the legislation. Other amendments include:

All sections of the 2021 Act came into operation from April 23rd, other than Section 8 (amendment of Section 35 
of the CJA 2010 - Special Measures Applying to Business Relationships), which came into operation on April 24th 
2021 

● the introduction of the requirement to verify the 
identity of Senior Managing Officials where they 
are considered Beneficial Owners, and;

● The provision of a list of enhanced CDD 
measures, which a designated person is 
required to apply when dealing with a customer 
established or residing in a high-risk third 
country, including obtaining Senior Management 
approval for establishing or continuing a 
business relationship when dealing with a 
customer established or residing in a high-risk 
third country.

● a broadening of the definition of PEPs to 
include “any individual performing a 
prescribed function”. Under this amendment, 
the Minister for Justice, with the consent of 
the Minister for Finance, can issue guidelines 
to the competent authorities in respect of 
functions in the State that may be considered 
to be prominent public functions and each 
competent authority shall have regard to any 
such guidelines;

● the introduction of a requirement for 
Designated Persons to check that 
information has been entered on the 
Beneficial Ownership Register;  
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As a result of the introduction of the CJA 2021, which transposes the 5th AML Directive into Irish 
Law, the Central Bank of Ireland  has recently undertaken a review and update of its Anti-Money 
Laundering and Countering the Financing of Terrorism Guidelines for the Financial Sector. 

In addition to changes necessitated by the transposition of 5AMLD, certain sections of the 2019 
Guidelines have been amended where the Central Bank’s experience has indicated that further 
clarity is required. Amendments to the Guidelines include:

● The broadening of the sources of information, which can be used by a Firm to identify and 
verify a customer’s and their beneficial owner’s identity, with the explicit recognition of 
information obtained through electronic identification means; 

● Changes to reflect Internal Governance requirements; and 
● Updates to reflect the CBIs expectations on certain issues such as “De-Risking” and 

“Data Protection”.
 
While there have been a number of amendments to the Guidelines, the amendments have been 
relatively minor in nature and consequently the Central Bank determined that a public consultation 
on the amendments was not warranted. 

The updated Guidelines, which were published by the CBI in June 2021, can be found here:

Revised CBI AML/CFT Guidelines 2021

https://www.centralbank.ie/docs/default-source/regulation/amld-/guidance/anti-money-laundering-and
-countering-the-financing-of-terrorism-guidelines-for-the-financial-sector.pdf?sfvrsn=9
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The EBA has stressed the need for 
supervisory authorities and financial 
institutions to enhance their understanding 
of tax crimes, as set out last year in the 
EBA’s Report on competent authorities’ 
approaches to tackling market integrity 
risks associated with dividend arbitrage 
schemes (EBA/REP/2020/15).

. 

EBA Revises Guidelines 
on Money Laundering, 
Terrorist Financing Risk 
Factors

In March 2021, the EBA published revised 
Guidelines on money laundering and 
terrorist financing risk factors. In these 
revised Guidelines, the EBA strengthens 
the requirements on individual and 
business-wide risk assessments and 
customer due diligence (CDD) measures.  
New guidance has been added on the 
identification of beneficial owners, the use 
of innovative solutions to identify and 
verify 

. 

customers’ identities, and how financial 
institutions should comply with legal 
provisions on enhanced customer due 
diligence related to high-risk third 
countries. In addition, the EBA included 
new sectoral guidelines for crowdfunding 
platforms, corporate finance, account 
information service providers (AISPs) and 
payment initiation services providers 
(PISPs), and firms providing activities of 
currency exchanges offices. The revised 
Guidelines also provide more details on 
terrorist financing risk factors..
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● the data subjects concerned;
● the entities to, and the purposes for, 

which the personal data may be 
disclosed, and;

● the specific storage periods, 
processing operations, and 
procedures, including measures to 
ensure lawful and fair processing.

security measures such as access 
restriction, obfuscation (i.e. to make data 
incomprehensible), encryption or 
dissociation of personal data (i.e. to break 
the link and the correlation between 
events, persons and data.

https://edpb.europa.eu/our-work-tools/our-
documents/letters/edpb-letter-european-c
ommission-protection-personal-data-aml_
en 

Moreover, the letter suggests, that to 
ensure respect for Data Protection by 
design and by default obligations in the 
AML-CFT framework pursuant to Article 
25 GDPR, the legislation should include 
safeguards through techniques such as: 

● data avoidance (i.e. to avoid 
processing personal data altogether 
when this is possible for the relevant 
purpose);

● separation (i.e. to separate the 
processing of personal data as much 
as possible); 

● abstraction (i.e. to limit as much as 
possible the detail in which personal 
data is processed); 

. 

On May 19th 2021, the European Data 
Protection Board ('EDPB') issued a letter 
to the European Commission on the 
protection of personal data in the 
anti-money laundering and counter 
terrorist financing ('AML-CFT') legislative 
proposals. 

The letter was sent following the adoption 
by the EDPB, on 15 December 2020, of a 
Statement on the protection of personal 
data processed in relation with the 
prevention of the use of the financial 
system for the purposes of ML/TF , as well 
the adoption by the European 
Commission of an Action Plan for a 
comprehensive Union policy on preventing 
money laundering and terrorist financing 
and the launch of a public consultation in 
May 2020 . 

The EDPB outlines that “a fair balance 
has to be struck between the interest to 
prevent money laundering and terrorist 
financing, on the one hand, and the 
interests underlying the fundamental rights 
to data protection and privacy, on the 
other”. The letter notes that, in order to 
promote compliance and create more 
legal certainty for obliged entities, the new 
AML-CFT instruments should contain 
specific provisions regarding:

● the general conditions governing the 
lawfulness of processing by obliged 
entities and the personal data that is 
provided by third parties;

● the types of data which are subject 
to the processing of personal data in 
the context of AML- CFT obligations;
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The EBA consults on its proposals for a central 
AML/CFT database

On May 6th 2021, the European Banking 
Authority (“EBA”) launched a public 
consultation on draft Regulatory Technical 
Standards (“RTS”) on a central database 
on anti-money laundering and countering 
the financing of terrorism (AML/CFT) in 
the EU.  The draft RTS set out the rules to 
ensure the effectiveness of the database, 
the confidentiality of the data contained in 
the database, as well as how the 
database will interact with other 
notifications that competent authorities are 
required to provide to the EBA and the 
provisions to ensure the protection of 
personal data. The consultation period 
closed 17th June 2021. 

The revised EBA Regulation that came 
into effect in January 2020 requires the 
EBA to establish and keep up to date a 
central database with information on 
AML/CFT weaknesses that competent 
authorities across the EU have identified 
in respect of individual financial 
institutions. This database will be a key 
tool for the EBA’s recently enhanced 
mandate to lead, coordinate and monitor 
AML/CFT efforts in the EU.

In parallel, the EBA is seeking the view of 
the European Data Protection Supervisor 
(EDPS) on these draft RTS, in accordance 
with Article 42(1) of the Regulation (EU) 
2018/1725 (EUDPR). The response of the 
EDPS will be taken into consideration 
when the final report on this draft RTS will 
be developed. 

https://www.eba.europa.eu/eba-consults-its-proposals-central-amlcft-database 
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EBA launches public consultation on information exchange for AML and CFT

The guidelines will help authorities 
exchange information in a more effective 
manner throughout the supervisory life 
cycle covering authorisations of new 
institutions, ongoing supervision including 
the risk assessment, and, where relevant, 
the imposition of supervisory measures 
and sanctions, including the withdrawal of 
the authorisation.

These Guidelines complement the ESAs’ 
AML/CFT Colleges Guidelines, which 
were published in 2019 and form part of 
the EBA's wider work to strengthen the 
link between prudential and AML/CFT 
supervision.

Deadline for submission for the public 
consultation is 27 August 2021. A public 
hearing will take place on 7 July 2021 
from 10:00 to 12:00. 

On May 27th 2021, the European Banking 
Authority (“EBA”) launched a public 
consultation on its new guidelines that 
outline how Prudential Supervisors, 
AML/CFT Supervisors and Financial 
Intelligence Units (FIUs) across member 
states should cooperate and exchange 
information in relation to AML/ CFT. This is 
in line with the provisions laid down in the 
Capital Requirements Directive (“CRD”). 
Article 117(5) of the CRD outlines that 
AML/CFT supervisors, prudential 
supervisors and FIUs must cooperate 
closely with their respective competences 
and provide each other with information 
relevant for their respective tasks. 
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Trends in the 
prudential supervision 
of money laundering 
and terrorism 
financing (ML/TF) 
risks
On May 24th 2021, The European Central 
Bank (“ECB”) published a document which 
highlighted the enhanced role for 
Prudential Supervisors in AML/CFT, which 
is envisaged due to recent changes in the 
EU Framework. These changes include: 

● AMLD5: Clarified the legal basis for 
the exchange of information between 
prudential and AML/ CFT 
supervisors; required support for the 
conclusion of an AML agreement; 

You can read more about this at the link 
below:

https://www.bankingsupervision.europa.eu
/press/speeches/date/2021/html/ssm.sp21
0524~df7ef6a060.en.pdf 

● CRD V: Introduced new 
AML/CFT-related requirements for 
prudential supervisors regarding 
authorisation and withdrawal 
procedures and the Supervisory 
Review and Evaluation Process 
(SREP); obligation to cooperate with 
AML/CFT supervisors and FIUs and 
notify the EBA under certain 
conditions

● Amendment to ESAs’ regulations: 
Reinforced the EBA’s mandate to 
prevent the use of the financial 
system for money laundering and 
terrorist financing (ML/TF) and 
introduced new reporting 
requirements; and 

● ESA Guidelines on AML/CFT 
Colleges: Established AML/CFT 
colleges to which prudential 
supervisors should be invited as 
observers. 
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Mairead McGuinness, European Commissioner for Financial Stability, Financial Services and the Capital Markets Union, spoke recently at the AML Intelligence Boardroom Series, 
where she shared some insights into elements of the Commission's plans for AML reform. The full plan is due to be fully unveiled in July, however, at the conference she spoke about 
some of the key aspects of the plan, including: 

New AML Authority: 

Speech at the AML Intelligence Boardroom Series - Mairead McGuinness

Addressing weaknesses in the 
Application of EU Rules: 

Review of the list of sectors 
covered by AML rules:

Within the plan, one of the first steps 
will be to align the list of sectors 
covered by AML rules with the latest 
FATF standards and for it to cover all 
types of Virtual Asset Service Providers 
as Obliged Entities. This will also mean 
ensuring the traceability of transfers of 
virtual assets. 

13

Additional detail at an EU Level

Another part of the Commission's plan 
will be to increase the detail in some 
areas already included in the AML 
Directive such as Customer Due 
Diligence and beneficial ownership.

Legally Binding Technical 
Standards

An important component of the 
rulebook will be legally binding technical 
standards to be developed by the future 
AML Authority, which will add more 
granularity to the top level rules in the 
regulation and bring about more  
harmonisation. 
For example, one area where technical 
standards are planned is Customer Due 
Diligence (Ms McGuinness noted that 
there will be others).Cash Limits

The Commission have recognised that 
most proceeds of Criminal activity are 
still cash, invested in property or high 
value goods to disguise it’s illegal origin. 
To address this, the Commission are 
looking at setting an EU-wide upper 
limit for cash purchases of €10,000

There will be a focus on addressing 
weaknesses in the application of AML 
rules due to a lack of sufficient detail at 
EU Level. However, Ms McGuinness 
noted that there will be some margin for 
Member States in relation to how they 
want to organise their system, 
especially as regards the details about 
how national supervision and FIUs 
work. 

The flagship of the Commission's 
reform is a new AML Authority, which 
will amongst other things: 

❖Be the direct supervisor of certain 
financial sector entities which operate 
cross-border and are in the highest 
risk category; 

❖Act as a coordinator and overseer of 
national supervisors for other entities, 
including - with a lighter touch - 
entities outside the financial sector;

❖Coordinate and provide support to 
Financial Intelligence Units;

❖Provide a regulatory role, preparing 
technical standards and guidelines; 
and 

❖Act as an advisor to the Commission, 
for example on AML risks outside the 
EU
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2. Empowering EU authorities: 

The BSG supports the enhanced roles of 
the EBA as a rule setter for AML/CFT. 
Although the BSG notes that, if better 
coordination between supervisors 
materialises through a centralisation of 
supervisory powers in one European 
body, then the mandate should be 
clarified from the start. Any oversight 
responsibilities as well as the 
relationships with local supervisors and 
banks should be clearly defined. Avoiding 
duplication of supervision must be key.

. 

1. Further harmonisation: 

The BSG supports the objective of turning 
AML Directives into directly applicable EU 
regulation. They believe that the 
harmonisation of the AML regulation would 
enable European banks that operate 
cross-border to develop more effective 
group-wide AML/CFT policies and processes 
and facilitate effective public-private 
cooperation. This harmonisation would also 
offer the opportunity of a better alignment 
between AML/CFT requirements and other 
sometimes conflicting requirements, such as 
GDPR.  

BSG own-initiative advice : AML strategy

The Banking Stakeholder Group (“BSG”), who are entitled to submit advice to 
the EBA on any issue related to the tasks of the EBA, has developed its own 
initiative advice on AML Strategy. This advice is to support the work of the 
EBA in the area of AML, as well as reflecting on the future evolution of AML in 
the Union. 

01

02

Further harmonisation

Empowering EU authorities

Some of the key points highlighted by the BSG in this paper 
include: 

The advice provides a framework within which the BSG will respond to the 
EBA’s forthcoming consultations on specific aspects of the new AML regime 
in the EU.

14

Introduction Irish Regulatory 
Updates

European AML 
Updates EU AML Action Plan Other Financial Crime 

Updates Cryptocurrency News Contacts 



PwC  |  Main title

15

6. Ensuring a continued firm and 
supervisory focus during times of 
crisis: 

The BSG outlines that even in times of 
crisis, Firms must continue to ensure 
appropriate focus on AML, with strong 
governance oversight and appropriate 
resources. Supervisors must use the 
existing tools available to address any 
shortcomings caused in times of crisis. In 
this regard, the EBA needs to ensure that it 
retains focus on fully implementing its 
enhanced AML powers despite the 
additional challenges posed by any crisis, 
like the pandemic.

5. Avoiding unintended consequences: 

The BSG notes that it is important to 
ensure that AML/CFT rules do not increase 
financial exclusion. It must remain possible 
for consumers with non-standard 
identification to access payment services. 
Firms should not respond to the AML 
challenge with blanket “de-risking” of types 
of customers. 

. 

4. Supporting the use of appropriate 
tools. 

The BSG believes that a major part of the 
Financial Crime challenge is to make sure 
that reporting entities are using/have 
access to the appropriate tools to fight 
money laundering and the financing of 
terrorism. The BSG cited the example of 
how the Beneficial Ownership Registers 
developed under the 4th and 5th AML 
Directives have facilitated banks in their 
compliance efforts.  

3. Enhancing cooperation and 
consistency: 

The BSG believes that adopting a 
coherent approach for information sharing, 
balancing data protection and financial 
crime prevention is essential within the EU. 
Consistency between the AML and the 
GDPR frameworks is also very important 
to ensure an effective approach in 
AML/CFT. The BSG notes that the 
preferred approach would be the adoption 
of an EU/EEA-wide GDPR AML/CFT 
Guidance.

06 Ensuring a continued firm and supervisory focus……04

05

Supporting the use of appropriate tools

Avoiding unintended consequences03 Enhancing cooperation  and consistency 
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International Fraud Prevention 
Conference
In April 2021, Derville Rowland, Director 
General, Financial Conduct in the CBI, spoke at 
the International Fraud Prevention Conference 
2021, where she outlined that she is very much 
of the view that in the fight against Financial 
Crime, combating fraud and money laundering 
are two sides of the same coin. Ms Rowland 
noted that engagement, cooperation and 
collaboration - at a national and international 
level - is imperative in efforts to combat money 
laundering and terrorist financing. 

. 

Ms Rowland believes that the 
development of Privacy Enhancing 
Technologies - e.g. a financial 
institution verifying the encrypted 
data of another financial institution 
using homomorphic encryption and/or 
zero-knowledge proof technologies - 
could enable financial institutions to 
verify certain types of information with 
each other, without compromising the 
security or confidentiality of the 
underlying data. Such technologies 
should be further explored.

Speaking about the European Commission’s broad 
ranging AML Action Plan, Ms Rowland outlined that the 
CBI is confident that the establishment of a single 
Supervisor for Anti-Money Laundering and Countering 
the Financing of Terrorism frameworks will deliver a 
consistent application of the rules and eliminate gaps 
that can be exploited by criminals. 

Ms Rowland confirmed the two other aspects of the 
AML Action Plan which in her view have the potential 
to change the AML/CFT landscape – the proposal to 
create a support and coordination mechanism for 
financial intelligence units (FIUs); and the proposals 
to issue guidance on the establishment of public 
private partnerships. Noting also that the inability of 
market participants to share real-time financial crime 
information with each other is a gap in the system 
that is actively exploited by criminals. 

17
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FATF updates the List of Jurisdictions under Increased Monitoring

In June 2021, the Financial Action Task Force (FATF) updated its list of jurisdictions 
under its increased monitoring, known as the “grey list”, to include Haiti, Malta, 
Philippines and South Sudan.

Jurisdictions under increased monitoring are actively working with the FATF to 
address strategic deficiencies in their regimes to counter money laundering, terrorist 
financing, and proliferation financing. The country has committed to resolve swiftly 
the identified strategic deficiencies within agreed timeframes and is subject to 
increased monitoring. 

Demonstrate that 
the Maltese 
company 
ownership 
information is 
accurate (and that 
authorities crack 
down decisively 
where information 
is inaccurate)

Focus FIAU 
analysis on criminal 
tax offences to help 
Maltese law 
enforcement detect 
and investigate 
cases in line with 
Malta’s identified 
ML risks related to 
tax evasion.

The FATF has identified three actions 
necessary for Malta to address in order to 
be taken off the Grey List: 

Enhance the use of financial 
intelligence by the Maltese 
Financial Intelligence Analysis 
Unity (“FIAU”), to support 
authorities pursuing criminal, tax 
and money laundering cases

FATF Updates

2. Enhance
1.

 D
em

on
st

ra
te

3. Focus
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EU Strategy to tackle Organised Crime 2021-2025

In April 2021, The European Commission announced a new Strategy to tackle Organised Crime (2021-2025) for the European Union 
(EU). Amongst the priorities of the Strategy is the need for the Union and its member states to take a tougher and more consistent line 
on AML

The Strategy sets out the tools and measures to be taken over the next 5 years to disrupt the business models and structures of criminal 
organisations across borders, both online and offline. The Strategy aims to:

● Boost law enforcement and judicial cooperation; 
● Support more effective investigations to disrupt organised crime structures and focusing on high and specific priority crimes
● Make sure crime does not pay; 
● Make law enforcement and the judiciary fit for the digital age

The Strategy provides a five-year plan for new legislation and cross-border operational initiatives that will target serious and organized 
criminal gangs (OCGs). The Strategy says that the Commission will establish a new police code to facilitate cooperation within the 
Union, and in addition negotiate an operational agreement with Europol’s international counterpart, Interpol.

Alongside these measures, the Strategy also heavily emphasizes the role AML should play as a tool against serious and organized crime 
while noting its current limited results. Echoing the EU’s 2020 Anti- Money Laundering Action Plan, the Strategy suggests that the EU 
needs to address the “major divergences” in the application of AML/CFT rules across member states and find ways to strengthen weak 
enforcement in some jurisdictions. 
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The purpose of this Bill is to provide for 
the transposition of the EU 
Whistleblowing Directive into Irish law. 
The current Protected Disclosures Act 
will be amended to give effect to the 
Directive and to further enhance and 
strengthen the protections it provides. 
Some of the key provisions of the 
proposed legislation for employers are:

. 

● Volunteers, unpaid trainees, board members, 
shareholders and job applicants will all come 
within the scope of the Protected Disclosures Act 
for the first time.

● Private sector organisations with 50 or more 
employees will be required to establish formal 
channels and procedures for their employees to 
make protected disclosures, just like the public 
sector. A derogation from this requirement will 
apply to organisations with between 50 and 249 
employees until 17 December 2023.

● Employers who receive protected disclosures under the Act 
will be subject to an obligation to:

○ Acknowledge receipt of the protected disclosure within 7 
days;

○ Follow-up diligently on the information contained in the 
protected disclosure; and

○ Provide feedback to the reporting person on the actions 
taken or envisaged to be taken as follow up within 3 
months.

● Reversal of the burden of proof in civil cases concerning 
penalisation of whistleblowers at the WRC and the courts. It 
will be assumed that the alleged penalisation has occurred as 
a result of the worker making a protected disclosure and it will 
be the responsibility of the employer to prove otherwise

20

Whistleblowing Directive
On May 12th 2021, the Minister for Public Expenditure and Reform, Mr 
Michael McGrath, published the General Scheme of the Protected 
Disclosures (Amendment) Bill following approval by the Government.
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EU Blockchain Legal and Regulatory Framework: In June 
2021, The European Commission adopted a package of 
legislative proposals for the regulation of crypto assets and 
currencies in order to ensure consumer and investor 
protection. The package updates market rules for crypto 
assets and creates a legal framework for regulatory 
sandboxes of financial supervisors in the EU for using 
blockchains in the trading and post trading of securities. 

Part of the package is the possible introduction of a digital 
Euro, being jointly considered by the European Central Bank 
and the European Commission which will examine the policy, 
legal and technical implications of the proposal.

You can read more about this at the link below:
https://digital-strategy.ec.europa.eu/en/policies/regulatory-fra
mework-blockchain

. 

El Salvador looks to make Bitcoin Legal 
Tender: El Salvador became the first country to 
adopt bitcoin as legal tender, effective September 
7th 2021, and is intended to serve alongside the 
US dollar as parallel legal tenders. 

Rating agency Fitch has criticised the move, citing 
it as an increase to financial institutions’ regulatory, 
financial and operational risks and being a potential 
violation of international anti-money laundering and 
counter terrorist financing standards. 

The World Bank has rejected El Salvador’s request 
to assist in the implementation of bitcoin as its legal 
tender, citing bitcoin’s environmental and 
transparency shortcomings as barriers to its 
implementation.

Cryptocurrency seized in Money Laundering Investigation: On 
June 25th 2021, the UK Metropolitan Police force announced that it 
has seized £114 million worth of cryptocurrency as part of an ongoing 
money laundering investigation, the largest ever seizure of crypto 
assets in the UK and one of the largest in the world. A spokesperson 
for the force noted that whilst “cash remains king,” advances in 
technology had led criminals to moving towards more sophisticated 
methods of transferring criminal assets. The struggle to contain and 
combat the risks of financial crime through the use of cryptocurrencies 
and assets remains a challenge for regulators globally

FCA Bans Binance: The UK’s Financial Conduct Authority (“FCA”) has 
ruled that the world’s largest cryptocurrency exchange, Binance cannot 
carry out any “regulated activity” in the UK and issued a consumer 
warning on adverts promising high returns on crypto investments

One of the firm’s entities, “Binance Holdings” has previously been the 
subject of a probe by the US Securities and Exchange Commission 
regarding money laundering and tax offences. On June 26th the firm 
pulled out of Ontario, Canada after the Ontario Securities Commission 
accused it of breaching regulations, and on June 25th the Japanese 
Financial Services Agency warned Binance for operating in the country 
without permission. 
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Aoibheann Morgan 
Senior Manager - FS Risk & Regulation 
E: aoibheann.morgan@pwc.com 

Connor O'Hanlon 
Manager - FS Risk & Regulation 
E: connor.ohanlon@pwc.com 

Daniela Mejuto
Senior Associate - FS Risk & Regulation 
E: daniela.mejuto@pwc.com 

Sinead Ovenden 
Parter - FS Risk & Regulation 
E: sinead.m.ovenden@pwc.com  
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