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Background

• The CLO market in Ireland continues to grow as asset managers focus on regulated European
domiciles, driven by increased investor demand and an expanding market base.

• Total assets in Irish-based CLOs have increased from €15.7 billion in early 2014 to €114 billion
by the end of Q3 2020, with a 23.6% rise in the number of CLO vehicles set-up in Ireland in
2019 alone.

• According to the Central Bank of Ireland, an estimated two-thirds of the outstanding value of
European CLOs are now domiciled in Ireland.

• It is clear that Ireland has become the preferred domicile for US and UK private equity firms and
asset managers in recent years.
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About PwC

PwC are Ireland’s largest professional services firm offering 
a broad range of services across assurance, tax and 
advisory.

We have a specialist Asset & Wealth Management group, 
the largest in Ireland with over 400 dedicated professionals, 
who work with our extensive global network to provide 
world-class assurance, tax and advisory services.

We have a dedicated and experienced Alternative 
Investments team who have worked with several of the top 
CLO managers in the world and have a wealth of experience 
with respect to the lifecycle of a CLO - from warehouse to 
CLO to termination.

Globally, PwC leads the field in the Asset & Wealth 
Management industry with 41% of the audit market share of 
the top 100 global asset managers worldwide.

Our position as leader in the Asset & Wealth Management 
industry is reaffirmed by our funds audit relationship level 
locally, where we audit over 57% of the assets of the 
combined domiciled and non-domiciled funds administered in 
Ireland. In total, we audit approximately 2,816 funds.

Source: Monterey Insight Limited, 
Ireland 2019

Sources: Atlantic Star Consulting - Irish SPV Report: Q3-2020 
Central Bank of Ireland



Our experience

Audit and Assurance Services 
Trust is an important factor in gaining and sustaining 
the confidence of your stakeholders. 

PwC's Audit and Assurance team analyse every 
aspect of your business, and the independent 
insight we deliver provides an invaluable safeguard 
in today’s complex operating environment. Using our 
experience and proven track record we can provide 
the smooth and efficient audit needed to give 
comfort to you and your stakeholders.

Regulatory Advisory Services 
The expansion of EU regulations to CLOs has 
imposed significant additional requirements and 
costs on collateral managers. Now, more than ever, 
do investment managers need to ensure oversight 
and compliance with regulatory requirements. PwC 
is here to support you through these new reporting 
obligations. Our services include: 

• Advice on regulatory obligations;
• Assurance on regulatory reporting systems and

controls;
• Assistance with Central Bank of Ireland

regulatory authorisations;
• Regulatory remediation support.
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Our services

Staffed with professionals 
who have both technical and 

practical industry knowledge from 
banking, investment management, 
accounting and legal backgrounds.

Experienced in evaluating 
structured finance securities 

and other complex financial structures.

Developed people, 
technology and processes 
that allow for the seamless delivery of 
our services at cost-effective prices.

Integrated leading practices 
resulting in a market-leading, high-quality 
approach to serve 
our clients.

Tax Services
Achieving your tax objectives in today's 
ever-evolving global landscape requires experience 
and foresight. You need to make the best decisions 
to move your business forward with confidence. 
PwC's Alternatives Tax Team are there to support 
you. Our services include:

• Fund structuring advice on set-up;
• Issuance of CLO tax opinions;
• Managing portfolio level tax risk;
• VAT advice on set-up;
• On-going corporate tax and VAT compliance

services;
• Ad-hoc tax consulting services throughout the life

cycle of the CLO;
• Advice on wind down and liquidation from a tax

perspective;
• Tax technology solutions - inc. worldwide

compliance tracker to manage tax filings across
multiple tax heads and territories.
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A dedicated team - Provision of a dedicated audit and tax team with experience working on over 
100 Irish domiciled CLO vehicles. Our team can assist you through the lifecycle of the CLO, from 
fund set-up, to ongoing compliance obligations, to wind-down. 

Unapparelled insights - Experts from our firm and indeed the global PwC network will contribute 
to discussions that are relevant to you. They’ll share their views on market trends, best practice 
and associated risks on topics that you want to hear about.

Flexible and tailored approach – We recognise that each business is different and we tailor our 
approach to provide a solution that will work for you. Our service offering is designed specifically 
to suit your needs. 

Technology driven approach - The way we use technology at PwC contributes to an 
engagement process that is highly efficient as well as rigorous. It allows us to reduce the impact 
on your people, and spend more time on higher-value activity such as discussing audit findings, 
bringing our insights and sharing ideas on how to support your organisation to develop your plans 
for the future.

Value for money - Our fees are based on our experience of delivering robust and high quality 
services in the Asset & Wealth Management industry, reflective of the time that we believe it takes 
to give you the comfort you require but also the efficiencies we can deliver through the quality of 
our team and use of our technology. What we quote is what we will charge for the scope of work 
agreed.
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