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HoAF opinion on ORSA risks, 
scenarios and projections

EIOPA - QRTs - Quarterly
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Peer Review

Assess SF appropriateness (SF 
undertakings) 
Example of ORSA reporting

Pillar 2

Pillar 3

EIOPA -  QRTS - Annual

EIOPA - SFCR

EIOPA - RSR (min. triennial, with 
material updates annually)

2023
Q2

EIOPA

Head of Actuarial Function (HoAF) 
reporting (and AFR aligned)

2024

Regulatory Developments

Domestic Actuarial Regime

DecAprFebOct Nov
Q4Q3Q4

AprMarAugJul Sep

Insurance regulatory and reporting timelines update: Q4 2023 to Q2 2025

Jan Mar Oct

2025

Jan JunMay
Q1

May JunNov Dec Feb
Q2Q1

Financial Stability -   QRTs - 
quarterly
Financial Stability -                QRTs - 
annual

NSTs (3-7) - semi-annual -             
Non-Life - high PRISM
rated only
NSTs (1, 2) - annual -                      
Non-Life, Life - high               PRISM 
rated only

NSTs (1, 2), (8-11), (12,13)

QRT SII 5 weeks: 
4 Nov

FS (annual)

NSTs semi

NSTs NSTs

FS (quarterly)

QRT SII QRT SII5 weeks: 
4 Feb

5 weeks: 
5 May

7 weeks: 
18 Feb

7 weeks: 
18 Nov

NST

ORSA 
supervisory 

report 
submission to 
CBI within 2 

weeks of Board 
approval 

SF assessment to be 
submitted before YE

ORSA 2023

HoAF reporting 

QRT SII 5 weeks: 
4 Aug

FS (annual)

FS 
(quarterly)

FS 
(quarterly)

QRT SII QRT SII5 weeks: 
4 Feb

5 weeks: 
5 May

7 weeks: 
18 Feb

HoAF and Board engagement

ORSA 
supervisory 

report 
submission to 
CBI within 2 

weeks of Board 
approval 

SF assessment for 2024 ORSA

SF assessment to be 
submitted before YE

QRT SII 5 weeks: 
4 Nov

"Front-ending" AOTP ARTP

7 April - AOTP (same 
deadline as annual QRT)

7 June - ARTP (within two 
months of AOTP) 

TP peer review"Front-ending"

ORSA process in 2024 Review of risks...

HoAF and Board engagement, HoAF reporting and opinions 

Scenarios... Projections... Reporting

SF assessment for 2023 ORSA

FS (quarterly)
7 weeks: 
19 May FS (quarterly)

7 weeks: 
18 Aug FS (quarterly)

7 weeks: 
18 Nov

7 weeks: 
19 May

ORSA process in 2025 Review of risks...

FS (quarterly)

7 July - Peer Review 
Report (within one 
month of ARTP)

"Front-ending" AOTP ARTP

8 April - AOTP 
(same deadline as 

annual QRT)

8 June - ARTP
(within two 

months of AOTP) 

TP peer review"Front-ending"

5 weeks: 
4 Nov

7 weeks: 
18 Feb

7 weeks: 
18 Feb

14 weeks: 
18 Apr

EIOPA to initiate reassessment 
of the natural catastrophe risk 
standard formula capital charges

Ultimate Forward Rate to change 
from 3.45% to 3.30%

8 July - Peer Review Report 
(within one month of ARTP)

QRT SII (annual)

SFCR

RSR

Local - 7 April 
(14 weeks)

Group - 19 May 
(20 weeks)

QRT SII (annual)

SFCR

RSR

Local - 8 April 
(14 weeks)

Group - 20 May 
(20 weeks)

For 
undertakings 
with SII BS 

assets > €12bn

Same 
reporting 
deadlines 
as EIOPA

5 weeks: 
4 Nov

NSTs (annual)

5 weeks: 
4 Feb

5 weeks: 
4 Feb

5 weeks: 
5 May

5 weeks: 
5 May

NSTs semi
5 weeks: 
4 Aug

NSTs
5 weeks: 

4 Aug NSTs
5 weeks: 

4 Nov

5 weeks: 
4 Nov

NSTs semi

14 weeks: 
18 AprNSTs (annual)

5 weeks: 
4 Feb

NSTs NSTs
5 weeks: 

4 Feb

5 weeks: 
5 May

5 weeks: 
5 May
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Feb JunJan

Example of quarterly results 
production

Practical example of audit of 
IFRS 17 results

MarMay Nov Dec FebJunApr

O
th
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Outsourcing Register for 
Medium Low & above 
PRISM rated entities

Oct
Q4

Insurance regulatory and reporting timelines update: Q4 2023 to Q2 2025

Q2
Oct Dec Jan Apr May

Q2 Q3
Jul Aug Sep

Q1
20252024

Q1

Senior Executive 
Accountability Regime 
(SEAR)

Individual Accountability 
Framework (IAF)

Mar
Q4
Nov

ESG / Sustainable Finance - 
Taxonomy Regulation and 
SFDR

US GAAP

2023

External deadline Example company set 
deadline for delivery

Start-date driven 
by period end

Start-date not 
prescribed

Legend Reporting requirements not 
applicable to all undertakings 
(e.g. vary by PRISM rating)

From 1 Jan 2024 - CSRD replaces NFRD 
- for large entities and public interest 
entities that already report under NFRD

July 2024 - Transition of CSRD 
into Irish law

Taxonomy KPI 
disclosures for 2024

28 February 2024 - Submission 
for all outsourcing contracts in 
place as at 31/12/2023 

28 February 2025 -
Submission for all outsourcing 
contracts in place as at 
31/12/2024

Q4'23 & YE23 
valuation 
under 
IFRS 17

Q1'24 
valuation 
under 
IFRS 17

Audit of transition 
balance sheet 
(YE22 results)

Audit of YE23 results

Q3'23 
valuation 
under 
IFRS 17

Audit front-ending for YE24 Audit of YE24 results

1 January 2025 - ASU 2018-12 
effective date for non-public 
insurers (LTDI)

CSRD mandatory 
requirements due for large 
companies and public 
interest entities (> 250 
employees)

3 Oct 2023 -
MiFID II 
Guidelines on 
suitability and 
product 
governance 
apply

Q2'24 
valuation 
under 
IFRS 17

Q3'24 
valuation 
under 
IFRS 17

Taxonomy KPI disclosures for 2023

From 31 December 2023 -
Firms to comply with conduct 
standards and enhanced 
fitness and probity regime

SEAR to apply from 1 July 2024

1 July 2024 reg - in scope firms to 
comply with regulations
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Notes, Abbreviations and Contact Information

SII Abbreviations
AFR Actuarial Function Report
AOTP Actuarial Opinion on TP
ARTP Actuarial Report on TP
CBI Central Bank of Ireland
EC European Commission
ECB European Central Bank
EIOPA   European Insurance and Occupational Pensions 

Authority
FS Financial Stability
HoAF Head of Actuarial Function
NST National Specific Templates
ORSA Own Risk and Solvency Assessment
QRT Quantitative Reporting Template
RSR Regular Supervisory Report 
SCR Solvency Capital Requirement
SEAR Senior Executive Accountability Regime
SF Standard Formula
SFCR Solvency and Financial Condition Report
SII Solvency II
TP Technical Provisions

ESG Abbreviations
CSRD Corporate Sustainability Reporting Directive
NFRD Non-Financial Reporting Directive
SFDR Sutainable Finance Disclosure Requirement
KPI        Key Performace Indicators
MiFID    Markets in Financial Instruments Directive

Notes:
 Reporting requirements presented above are not exhaustive and are for
illustrative purposes only.
 Deadlines are based on an individual undertaking with a 31 December financial
year-end.
 6 additional weeks apply to individual EIOPA/ECB/NST deadlines for groups; 2
additional weeks apply for FS reporting by groups
 For FS reporting, the same deadlines apply for quarterly and annual reporting.
 FS semi-annual reporting relates to reporting in respect of a quarter.
 NST (3-7) semi-annual reporting for non-life relates to reporting in respect of a 
half-year.
 Each undertaking is required by the CBI to submit its first RSR at the same time
as its first set of annual QRTs and SFCR.
 "Front-ending" refers to review (e.g of data, governance, assumptions and
methodology) that can be completed before the valuation date
 Peer review of TPs under the DAR is required every 2, 3 or 5 years for High,
Medium-High and Medium-Low undetakings respectively.
 The reporting timelines presented above for ESG are not exhaustive and there is
potential for changes to deadlines.
 ORSA scenarios may include allowance for proposed updates to Solvency II
following 2020 review (actual updates not expected to be implemented until 2025) 
 Submission deadline for outsourcing contracts has been changed from 07
October in Guidance Notes Outsourcing Register Template LSIs.

Contacts
Padraig Osborne
Insurance Partner
padraig.osborne@pwc.com

Shane McDonald
Insurance Partner
shane.t.mcdonald@pwc.com

Ronan Mulligan
Risk Modelling Partner
ronan.mulligan@pwc.com

Niall Naughton
Risk Modelling Director
niall.naughton@pwc.com

Joe Kennedy
Risk Modelling Director
joe.kennedy@pwc.com

Trisha Gibbons
Risk and Regulation Director
trisha.gibbons@pwc.com

www.pwc.ie

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information contained in this publication without obtaining specific professional advice. No representation or warranty 
(express or implied) is given as to the accuracy or completeness of the information contained in this publication, and, to the extent permitted by law, PricewaterhouseCoopers, its members, employees and agents do not accept or assume any liability, responsibility or duty of care for any 
consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or for any decision based on it. 

© 2023 PricewaterhouseCoopers. All rights reserved. In this document, “PwC” refers to the Irish member firm, and may sometimes refer to the PwC network. Each member firm is a separate legal entity. 

Please see www.pwc.com/structure for further details.
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