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Solvency II related timelines: Q4 2025 to Q2 2027
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EU Regulatory Developments

Directive

Transposition of Solvency Il Directive into national law by 29 January 2027

Delegated Acts

Solvency Il
Reform

EC adopted the amended Delegated Acts on 29 Oct, this will not
come in to force until it is published in the Official Journal of the EU

Implementing Technical Standards (ITS)

EIOPA submitted a batch of draft ITS
to the EC for adoption and the EC is

due to decide whether to adopt them

Guidelines

C Itati first batch -
' compistot on 24 5ept . SII Consultation Papers

5 Jan - Consultation deadline
on second batch of ITS (see

notes for detailed breakdown)

Adoption of proposed amendments

Revised Implementing Technical Standards (ITS)

5 Jan - Consultation deadline on revised
guidelines (see notes for detailed breakdown)

Amendments are scheduled to
enter into force on 30 Jan 2027

Final ITS expected to come
into effect in Jan 2027

Domestic Actuarial Regime

CBI Review of DAR

The timeline for the CBI’s review of the DAR
has yet to be announced, but it is expected to
follow the EIOPA Solvency Il consultations

Head of Actuarial Function reporting (and AFR-aligned)

8 April - AOTPs
(same deadline
as annual QRT)

“Front-ending” AOTPs

Peer Review

“Front-ending”

TPs peer review

8 June - ARTPs (within
ARTPs . two months of AOTPs)

8 July - Peer Review Report
(within one month of ARTPs)

Industry consultation on the DAR review is expected to take place in Q2
or Q3 2026, with a consultation period of approximately 8 to 12 weeks

“Front-ending” AOTPs

“Front-ending”

Following consultation, revised DAR
may be effective from January 2027

8 April - AOTPs 8 June - ARTPs
(same deadline ARTPs (within two months ‘
as annual QRT)

of AOTPs)

8 July - Peer Review
Report (within one
month of ARTPs)

TPs peer review

Pillar 2

Assess SF appropriateness (SF undertakings)

Example of ORSA reporting

ORSA supervisory report
ORSA 2025 O submission to CBI within 2

weeks of Board approval

HoAF opinion on ORSA risks, scenarios and projections

SF assessment for 2026 ORSA

ORSA process in 2026

SF assessment to be
submitted before YE

ORSA supervisory report
O submission to CBI within 2
weeks of Board approval

SF assessment for 2027

ORSA 2027

HoAF and board
engagement

HoAF and Board engagement, HOAF reporting and opinions

HoAF and board engagement

Pillar 3

Quarterly (5-week deadline) QRT SlI ‘ Bt QRT SlI . Bues QRT SlI . S ek QRT SlI . e QRT SlI . B QRT SlI . Bugs QRT SlI . S ek

EIOPA - QRT:
’ Annual (14/20 weeks for local/group) QRT Sl (annual) QRT Sl (annual)

EIOPA - SFCR SFCR Group - 20 May (20 weke) SFCR Group - 20 May (20 weke)
EIOPA - RSR (min. triennial, with material updates annually) RSR RSR
N Quarterly Fs quartery) (@ 0 Fs(uartery) @ u Fs @ s @ ks O rsaurey @u s @
Stability - QRTs For undertakings with Sl BS assets > €12bn - -

Annual FS (annual) . =S FS (annual) . S
NSTs (3-7) - semi-annual - Non-Life - high PRISM rated only NSTs semi ‘ S eks: NSTs semi ‘ e NSTs semi ‘ S weks:
NSTs (1, 2) - annual - Non-Life, Life - high PRISM rated only NSTs (annual) . 1o Aepke: NSTs (annual) . o
NSTs (1, 2), (8-11), (12, 13) nsts @ o nsts (@ e nsts (@ S nsts (@ e nsts @ e nsts (@ s nsts @ ne

Other timelines for (re)insurers: Q4 2025 to Q2 2027
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End of consultation for Batch 1B
instruments - 31 October 2025

Directive
Insurance Regulatory Technical Standards (RTS)
Recovery and
Resolution

Directive (IRRD) Implementing Technical Standards (ITS)

End of consultation for Batch 1B
instruments - 31 October 2025

Guidelines

Consumer Protection Code (CPC)

Implementation of revised CPC

Fitness and Probity (F&P)

Transposition of IRRD into national law by 29 January 2027

End of consultation for Batch 2
instruments - 31 March 2026

End of consultation for Batch 2
instruments - 31 March 2026

24 March 2026 - effective date following
12-month implementation period

End of consultation for Batch 3
instruments - 31 October 2026

Adopt ITS and guidelines
within 18 months of
IRRD entry into force

Consultation closed in July 2025 - possible timeline for CBI
to review and finalise targeted amendments in late 2025

Outsourcing register (for above Low PRISM rated entities)

EU Taxonomy Disclosures for Sustainable Activities

28 Feb 2026 - Submission for all outsourcing
contracts in place as at 31 Dec 2025

. 1 Jan 2026 - New rules apply for Wave 1 companies

covering disclosures for FY 2025, includes both taxonomy-

eligible and taxonomy-aligned activities (More in notes)

Climate and

Sustainability

Corporate Sustainability Reporting Directive (CSRD)

Corporate Sustainability Due Diligence Directive (CSDDD)

Wave 1 companies must submit a CSRD report in 2026 on FY 2025
data. (More information on Wave 2 and Wave 3 companies in notes)

Transposition of CSDDD into national law by 26 July 2027

A substantive review of PCF roles is planned to coincide
with the three-year review of the SEAR in 2027

28 Feb 2027 - Submission for all outsourcing

contracts in place as at 31 December 2026 .

Wave 1 companies must submit a CSRD
report in 2027 on FY 2026 data.

Legend: . External deadline O Example company set deadline for delivery

Start-date driven by period end

Start-date not prescribed

Notes, Abbreviations and Contact Information

Notes:

Reporting requirements presented above are not exhaustive and
are for illustrative purposes only.

Deadlines are based on an individual undertaking with a 31
December financial year-end.

Six additional weeks apply to individual EIOPA/ECB/NST
deadlines for groups; 2 additional weeks apply for FS reporting
by groups.

For FS reporting, the same deadlines apply for quarterly and
annual reporting.

FS semi-annual reporting relates to reporting in respect of a
quarter.

NST (3-7) semi-annual reporting for non-life relates to reporting
in respect of a half-year.

Each undertaking is required by the CBI to submit its first RSR
at the same time as its first set of annual QRTs and SFCR.

“Front-ending” refers to reviews (e.g, of data, governance,
assumptions and methodology) that can be completed before
the valuation date.

Peer review of TPs under the DAR is required every 2, 3 or 5
years for High, Medium-High and Medium-Low undertakings
respectively.

Timelines for Peer Review and HoAF reporting could potentially
change due to CBI review of DAR.

The current threshold for FS reporting is €12bn in Solvency Il BS
assets, but a proposed revision to the FS Guidelines—consulted
from 10 July 2025 to 10 October 2025 —suggests increasing this
to €20bn, potentially effective from 2027.

ORSA scenarios may include allowance for proposed updates
to Solvency Il following 2025 review (actual updates not
expected to be implemented until 2027).

Solvency Il Reform

On 9 October 2025, EIOPA launched a new set of consultations
related to the Solvency Il Review. The consultation deadline is 5
January 2026.

For SIl Reform Guidelines, the following consultations are taking
place:

- Revised Guidelines on the valuation of technical provisions
- Revised Guidelines on ring-fenced funds
- Guidelines on supervisory powers on liquidity vulnerabilities

For SII ITS, the following consultations are taking place:
- Revised ITS on disclosure templates for supervisory authorities
- Revised ITS on the treatment of matching adjustment

A consultation has also been launched on the regulatory
technical standards (RTS) concerning the simplified calculation
of the risk margin.

Taxonomy

In July 2025, the EC adopted a set of measures to simplify the
application of the EU Taxonomy, the changes will apply once the
scrutiny period of 4 months, which can be prolonged by another
2-month period, is over.

Under the EU Taxonomy Regulation, non-financial
undertakings must disclose the proportion of their turnover,
capital expenditure, and operating expenditure linked to
environmentally sustainable activities. Meanwhile, financial
undertakings such as banks and insurers must report KPIs that
reflect the share of their investments or exposures aligned with
the taxonomy.

All companies already in scope of the CSRD are expected

to apply these new rules from 1 January 2026. Undertakings
are given the option to apply the measures starting with the
2026 financial year if they find this more convenient.

EU Taxonomy reporting timelines are aligned with CSRD wave
timelines.

31 December 2027- Option to defer measures to FY 2027 if
companies declare no alignment with the taxonomy.

CSRD

Wave 1: Large Public Interest Entities subject to NFRD, first
report in 2025 covering FY24 data and then report annually.

Wave 2: Large companies not subject to NFRD, first report in
2028 for FY27 data.

Wave 3: Listed SMEs, Small Banks and Captive Insurers, first
report in 2029 for FY28 data.

Under CSRD, EFRAG have developed revised ESRS Exposure
Drafts. EFRAG will submit its final technical advice on the
revised ESRS Exposure Drafts to the EC by 30 November 2025.
Stop the clock directive postpones the application of CSDDD
requirements for EU “Wave 1” companies to 26 July 2028.

Abbreviations

AFR Actuarial Function Report

AOTP Actuarial Opinion on TP

ARTP Actuarial Report on TP

BS Balance Sheet

CBI Central Bank of Ireland

CSDD  Corporate Sustainability Due Diligence Directive
CSRD  Corporate Sustainability Reporting Directive
DAR Domestic Actuarial Regime

EC European Commission

ECB European Central Bank

EFRAG European Financial Reporting Advisory Group.
EIOPA  European Insurance and Occupational Pensions Authority
ESRS European Sustainability Reporting Standards.
EU European Union

FS Financial Stability

HoAF Head of Actuarial Function

KPI Key Performance Indicator

NST National Specific Templates

ORSA  Own Risk and Solvency Assessment

PIE Public Interest Entity

PCF Pre-Approval Controlled Function

QRT Quantitative Reporting Template

RSR Regular Supervisory Report

RTS Regulatory Technical Standards

SF Standard Formula

SFCR Solvency and Financial Conditional Report
SME Small and Medium-Sized Enterprise

SEAR Senior Executive Accountability Regime

Sl Solvency I

TP Technical Provisions

TS Technical Standards

ITS Implementing Technical Standards

This publication has been prepared for general
guidance on matters of interest only, and does
not constitute professional advice. You should
not act upon the information contained in this
publication without obtaining specific professional
advice. No representation or warranty (express
or implied) is given as to the accuracy or
completeness of the information contained in
this publication, and, to the extent permitted

by law, PricewaterhouseCoopers, its members,
employees and agents do not accept or assume
any liability, responsibility or duty of care for any
consequences of you or anyone else acting, or
refraining to act, in reliance on the information
contained in this publication or for any decision
based on it.
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